S Izt
i Tl A o .
IS gt K SN i

dcall saclaadly jlei iVl dotate
Al asolaidyly

d'/_lv(ﬂ"'d'/!’{
d’/’};d}d”/!‘l&/l/}

wlols g skl IS a0

Bl g e
adlolly dy0lazdyl ygs-idl dalall &, o]l
lsjss Aol

Obow jos dadlxo 8 jloiw¥! o8 Olulyo

Investment Opportunity Studies
in Khuzestan Province - 2025






A et o

SUlsss WLy

[T e e

g gt

@)1 5 goladl ygol JS 6,1

Obew jo— yliw!

e Aldl e A Lly & olazdYl oyg5-il) dolall & pyaall

Ministry of Economic Affairs & Property, General Directorate of Economic
Affairs & Property of Khuzestan Province

Project Title: Investment Opportunities Studies in
Khuzestan Province

Client: General Department of Economic and
Financial Affairs of Khuzestan Province

Consultant: Geo-Familiar Infrastructure Development
knowledge-based Company (Located in science and
technology park, shahid Beheshti university)

- .
it Frlstirilo

. - A .
g Sk s A il

oln! (=8 9 oloaidl LSS g (5, 105w oy lojlw

Obje dldlocs 8 ezl o8 Dl s 18 g pieoll lgie
8 Adlaly BoolamBYl a5 al) dolall 5 lo¥ :AsIodl gzl
Ol jo> Aladloce

ERWES P WEST [ VO [N ST CYPON U g g VR Iev ey P |
(it el nals LSl sl B (3 o)

Ll A olazsVly dc il saclucally jlat ¥l Ao Lics

Ministry of Economic Affairs & Finance Organization for Investment
Economic & technical Assistance of Iran

il (638 tke s cloc s b Slalllas i yb leae
Obwjes

Sber bl olls 5 (golazdl jgal IS ool (oo ,8 8"
) LT S0 2l dnnogs (e il 28 55 2y glidne
(S el oS> (5,9l g oo ST o

Project Manager: Omid Ahmadi (General Director of
Economic and Finance Affairs of Khuzestan Province)
Supervision & Approval of Studies: Alireza
Soveylami

Research and Compilation: Seyedeh Zahra Darvari,
Amin Hosseini Asl, Mohammad Hassan Rouhi,
Somayeh Malekzadeh, Saba Saeedi Mobarakeh,
Fatemeh Jalalpour, Mohammad Hossein Rastgoo,
Fatemeh Ebrahimpour

Design and Layout: Marzieh Barakat Rezaei

Date of Preparation: October 2025 (First Edition)

sl Ll paall) suanT asagl 19 ymiuoll ya
(O35 dlablocal Ally &olazByl

ok Lo, (e :dilgally B ¥l

ol e el 59y syl Boudl il Cons
S Lo (Gmns Lo o)) Sllo o ¢ gy (s hosrs
592 el ] Aol gl G Sezes g Pl dobls
Sloy Sl 850 slaglas g e

(oY dnl) g VE F 0lae¥l 0 )6

bl 5 ol jol IS ) (gl ael i by
(Sl S

ooy Lo e sslalllan b g )l

ol (g el o5 lg00 5 oo iy guilg dnllian
S o (g Lo 00ly o d o ¢ > g (udozo
03t el aebols g rpndozma )y Dl 40blS

oy CS p and e ol fambo g (b

(gl Gioly9) VE+F olo ypo dutd s )b

Employer's address: Ahvaz, Padadshahr, 10th
Street, next to Javad El-Aemeh Square, corner of
Shahid Dabbaghzadeh Street, Postal Code:
6183977593, Phone: 06135530160,

Website: investinkhz.ir

Advisor's address: Tehran, Evin, Shahid Shahriari
Square, Shahid Beheshti University, University
Science and Technology Park, Ground Floor 2, Unit
210, Postal Code: 1983969774, Phone:
02122419443

Sz bl £ Ladl o solob lea¥l : Jodl dgar olgne
w3ljebs augall )L Aol eVl oly> il

CRVYOOY V5o gl FVAYAYYOAY oyl 5ol
investinkhz.ir : g 2SIY! a8l

(ol sl b oab] (olb Hlddnall Glgie
Aol Ll giSly polall 40 o Sty dnp—l dnel>
P RUPOR IO TP SN I |
SYIYYFIAFFY il ) ATAZAVYE

asls iz s (LLS pdobly lal il 3, Sl
w3ly £bo apd Lls is aadYl sls>

cPIYOOY - VFe :0als FVATAVYOAY : sy oS
investinkhz.ir :L )b

(6l St e ccnsl ool 2y glaien (Sl
Al olSails (5 )skd 5 ple Sk St dged oSl
ohl AAATASAVYE 5 oy 0 e sy Y e
SYAYYEVAFFY



A,
pAS

At

L 4 2

QL‘)-Q-"S o.\.LJZdu. ..\39‘..\.‘; PU LY

IN THE NAME OF GOD

the Most Gracious,& Most Merciful

"1
T

roty i'*';:*‘"_:
e B R 2

SosS ySol 1y S oS ddnd 35LlS gy

AL Al o 05 Sl ey o
Scan the code to download the full version



sl golazl slaolSins Bun g el goladl sy Glaal 5l o)l liFale s i

a0y slp ok Ay Sliwjer ol (65105 aleses (58 5 Al 6l cenlie Llpd
693,00 ;S0 as il ol jlaws cud b g i ¢(6,9liS calises (glaaio) 4o (5l A ke u

plod &S olojezme s )I0F aloyw pU (o slojsme Coos 4y Bl Wdge 8 (e
28,y ol oads 331 T Sledlaul

bl g solazdl jeal 39

odlj g eaww

92 & 3laB¥l Sluwhell Gang (soladyl glhill Glaal asl CilaV ) jeitaall G any
9—0.2.' o):..f ul...lliol; OL"M")P M )Lo...:.my‘ é"“"ﬁ"ﬁ w ML..AJ‘ Jj).[a” ).4393
Sl LS &g ymall 2 SUSY! (o Lo iy il el 3l e¥loe ilises (3 o]
o Caninl S el G @Wagmedl eVl el gou azgill by,

ooly e e ans | adledly dolasBYI g5l 554 Lesliy ol luizuy!

Attracting foreign investors is one of the goals of the economic sector, and the goal of
economic institutions is to create suitable conditions for the development and expansion
of investment. Khuzestan has a lot of potential for investment growth in various fields of
agriculture, oil, and other unknown potential. He also said that we should move towards
anonymous investment licenses, that is, licenses for which all inquiries have been
received. Minister of Economic Affairs & Finance / Seyed Ali Madanizadeh
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Investment opportunities in Khuzestan have been identified
and with the appropriate infrastructure, the ground has
been prepared for the presence and strengthening of the
private sector in terms of employment and investment. We
welcome the presence of investors. Governor of Khuzestan,

Seyed Mohammad Reza Movalizadeh
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Introduction
The book before you are the result of a three-year effort since
1401 to introduce strategic investment opportunities in

Khuzestan Province. Considering the increasing importance of
attracting capital in the country's economic, social and
industrial development process, the main goal of this
collection is to present a clear, accurate and practical picture
of investment projects in various areas of Khuzestan Province.
In this book, 130 selected investment projects have been
compiled as a result of expert review and evaluation of the
opportunities that were raised by the executive bodies.
What makes this collection distinctive is the provision of
information in three languages (Persian, Arabic, English)
and the inclusion of a summary of the project information
for each opportunity. This structure has made the book an
effective and efficient tool for presentation at domestic
and international economic meetings, exhibitions,
conferences, investment meetings and even for personal
use by investors.

The structure of the book is designed in such a way that
each plan includes key information such as the feasibility
study, scope of activity, location of implementation,
amount of capital required, financial estimates, necessary
permits, land acquisition status, and other relevant
specialized information. The audience of this collection is
not only domestic and foreign private sector investors, but
also executive agencies, policy-making institutions, banks,
and economic consultants.

This book strives to meet the information needs of investors
with scientific and reliable documentation on the one hand
and to introduce Khuzestan Province as an attractive, safe,
and profitable destination for investment on the other. It is
hoped that this work will be an effective step towards
achieving the province’s major development goals and
enhancing its position in the national and regional economy.
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General Manager's Speech

Khuzestan Province, as one of the most important and strategic
provinces of the Islamic Republic of Iran, has always played a
significant role in the country's economic and industrial
development. The existence of huge oil and gas resources,
extensive agricultural capacities, primary industries, special
geographical location with access to open waters, location on
the route of transit corridors and common border with
neighboring countries, have made this province an unparalleled
platform for investment in various dimensions. Despite these
huge capacities, one of the main challenges in the path of
exploiting investment opportunities was the lack of a
comprehensive, coherent and compiled set of these
opportunities to present to domestic and foreign investors. In
recent years, the need to present a clear and targeted picture
of these capacities was strongly felt .In this regard, during three
consecutive years, from 1401 to 1403, a systematic effort was
made to collect, review and compile investment opportunities
introduced by the executive bodies of Khuzestan Province. In
this process, a total of 130 investment opportunities were
studied in collaboration with a competent consultant and their
results were compiled in the form of structured plans. Of these,
47 plans were completed in 1401, 53 in 1402, and 30 in 1403.
Since the development of international interactions and
attracting foreign investment are major priorities of the country
and the province, all of these plans have been translated into
three languages: Persian, Arabic, and English so that they can
be effectively introduced at international events, exhibitions,
economic meetings, and digital platforms. It is worth noting that
all plans have been approved by the Iranian Investment and
Economic and Technical Assistance Organization and have
been registered in its database. This will increase the credibility
of the information provided and smooth the path to attracting
investors. It is hoped that this complex, by providing a reliable,
scientific, and practical platform, will take an important step
towards improving investor awareness, increasing public trust,
and sustainable economic development in Khuzestan Province.
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Construction of solar panel production factory 176
The production plan of all kinds of electric wires and
cables 178

Medical, optical and precision instruments ............... 180
Production plan for medical and consumable equipment
and disposable medical, dental and physiotherapy

equipment 180
Production plan for surgical instruments and operating
room equipment and hospital equipment 182
serum sets, Micro-Set, & Angiocath Manufacturing Plant
184
produce examination and surgical gloves (types of gloves)
186
Production plan of cardiac stent device and ultrasound
device 188
Recycling ...190
Plastic recycling industry development plan 190
Industrial waste incinerator plant plan 192

ater, Electricity and Gas Supply

Collection, purification, supply, transfer and distribution
of water and sewerage 196
Construction of a desalination complex 196

Generation, transfer, and distribution of electricity...198
Solar power plant construction 198
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Road transport 202
Business Plan for Construction of West ANDIMESHK Ring
Road 202

Business Plan of ALLAMEH Sheikh SHUSHTRI bridge 204
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Beach tourism town of BAHRKAN HANDIJAN region 218
SARGUCH BAGHMALEK tourist complex and cable car 220
Plan Of the Coastal Town of The GOTVAND Dam Lake in

Jam, KHERSAN Lali Region 222
BALUOT MAL AGHA Tourism Complex 224
SHIMBAR tourism complex 226
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Ab Baran AGHAJARI Coastal Tourist Town Plan 232
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Susan Plain Tourism Center 238
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PAMENAR Model Tourism Area 244

NAKHLESTAN Water Park Plan 246

MEHR SHAHR Amusement Park Plan 248
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SHIRIN Abadan cinema 258
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MAHSHAHR Health Park Plan 260

The plan to build a heart and lung specialist hospital 262

Other services (engineering, design, ...) .cccccceeeeeerecnnnne 264
Construction of a dual-circuit cold storage 264
ANDIMESHK Export Terminal Plan 266
Construction of a container logistics center 268

Construction of a 10,000-ton cold storage facility 270
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ANDIMESHK Greenhouse Construction Plan 2
Al-Mahdi DEZFUL Greenhouse Construction Plan 4
Greenhouse complexes construction plan 6
Livestock, sericulture, apiculture and hunting ............... 8
HAFTGEL animal husbandry settlement plan 8
SHADEGAN livestock and greenhouse settlement 10
Breeding Buffalo Plan 12
Fishery and aquaculture ........ccccceeeiiiiiiiiiiiiiiiinininnenennens 14
Farming Fish in Cages in Maron dam lake 14
Farming Fish in Cages in BAHRAKAN HENDIJAN 16
Fish farming project in cages in Mahshahr estuaries 18
Abadan 2300-hectare complex 20

Khorramshahr MANDAVAN Aquaculture Complex 22
The plan to build a brackish water fish breeding complex

in southern Khuzestan 24
Artemia breeding plan in BAHRKAN region 26
CHAVIBDEH Shrimp Breeding Complex Development Plan 28
6000-hectare shrimp farming complex plan in BOOTAHRI 30

Other mines (exploration, extraction and processing) .34
Lithium production plan from salt mines or sea salt 34

Food, beverages and tobacco .......ccccccevveeiiiiniiennnnncicnnns 38
Medicinal Plants Production and Packaging Plan 38
Medicinal plants Processing 40

Extraction Of Extracts and Oils of Medicinal Plants 42
Production Plan of Red, Green and Yellow Natural Food

Color from Beetroot 44
Malt Extract Production Plan 46
Production plan of coffee beans and instant powders

based on coffee 48
Construction of a grain refinery 50
Construction of a flour production factory 52
Beet sugar production plan 54
Construction of an animal feed factory 56
Construction of an aquatic feed processing and packaging
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The plan to create a complex for the production of animal
feed additives in SHUSHTAR 60
Date processing and packaging plan 62
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Drug and serum production factory plan 70
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Acetic anhydride Production plan 78
PVC Foam Sheets Production Plan 80

Radiology Film Production Plan 82
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Construction plan for downstream petrochemical industries 106

bio-fertilizer production plan 108
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Construction of a small refinery 120
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Silica Sheet Production Plan 136
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Composite silver Production Plan 140
Magnesium production plan from brines 142
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Investment license
documents




Documents required for issuing
a foreign investment license

Written request for a foreign company investment
license by the foreign investor/investors (or their
attorney and legal representative)

Complete the Foreign Investment Application Form
(this form can be downloaded from the Investment
Organization's website at investiniran.ir).
* Based on the establishment license/in-
principal approval of foreign investment
methods (BOT-FDT-Civil Partnership)

Image of approval in principle for the
implementation of the project, issued by the
relevant executive body

* Specific and specific project with approval in
principle from the relevant executive body

Providing an establishment license
* Raw materials, working capital, supplies and
equipment, technical know-how can be imported

Providing an operating license
* Since the company is operating, it can only
import working capital or raw materials
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Share Documents
* Latest Company Stock Status, Notice of
Changes, Notice of General Meeting

Civil Partnership Agreement
* For cases where the investor is not a
shareholder of the company

Registration documents

* Including passport copy, licenses of the
investor company abroad (if the investor is
not an individual)

If part of the foreign investor's investment is in the
form of raw materials, provide a table listing raw
materials, broken down by their specifications,
country of manufacture, year of manufacture,
production capacity, unit price, and total price (in
foreign currency and rials).

Providing a table with a complete list of machinery
and equipment required to implement the project
(machinery and equipment that is to be imported
from abroad and as foreign capital) broken down by
equipment specifications, country of manufacture,
year of manufacture, production capacity, unit
price and total price (currency and rials)

NI N N NN NN N N

If part of the foreign investor's investment is in the
form of technical knowledge, providing the
foreign investor's technical knowledge contract
and other relevant documents, including the
valuation of the technical knowledge, etc.
Obviously, after receiving the above-mentioned
documents, this organization will review the documents
and submit the foreign investor's application to the
Foreign Investment Board for consideration of issuing a
foreign investment license.
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Documents related
to capital inflow




Providing documents and

evidence related to the entry of
foreign capital

A; Cash contributions

¢ Original documents showing the entry of foreign currency
(declaration of foreign currency accompanying the traveler,
bank certificate, exchange certificate)

¢ Documents for conversion into rials at authorized bank and
non-bank exchange offices under the supervision of the
Central Bank with registration in systems approved by the
Central Bank of the Islamic Republic of Iran

e Documents for depositing the equivalent of rials into the
company's account that spent their rials

B; non-cash contributions

1 Machinery and equipment that have been cleared by
customs:

e Electronicimport license receipt (related to the EPL system)

¢ Relevant quota sheet

* Invoices of the desired shipments

2 Machinery and equipment that have not been cleared by
customs and have only entered the country in transit:
e Transit declaration of the goods in question

¢ Order registration form/relevant statistical registration
¢ Invoices of the shipments in question

¢ Separation of allimports in terms of machinery, equipment
and raw materials

3 Regarding intangible contributions (specialized services,
license rights, brand rights, etc.)

Based on Part 2, Note 3, Article 21 of the Executive Regulations
of the Law on Encouragement and Support of Foreign
Investment, as well as the Regulations on Valuation of
Intangible Assets in Foreign Investment Projects, the subject
of the Cabinet Resolution No. 20700/T 53461 AH dated
25/2/1396 and its amendment No. 128470/T 53461 AH dated
7/10/1398, this is done.
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Investment Opportunity Studies in Khuzestan Province 2025

Agriculture / Farming and horticulture

Annual Sales
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ANDIMESHK Greenhouse Construction Plan (ANDIMSHEK city)

For the construction of ANDIMSHEK greenhouse town, land in ANDIMSHEK city with an area of 496,000 square meters (49.6
hectares) has been allocated. The greenhouse structure of this town is over 40 hectares and includes 61 greenhouse units. The
useful and cultivable distance of the greenhouses amounts to 36.8 hectares, which are dedicated to the cultivation of pepper,
tomato and strawberry crops. Other production constructions of the plan amount to 14,500 square meters and include 7,500
square meters of processing hall, 4,200 square meters of cold storage, 2800 square meters of paste, sauce and meat products
production hall. The construction related to the facilities, management and support of the greenhouse also amounts to 4,097
square meters. The total investment in land and building is 6.662 billion Rials and the total investment in main and auxiliary
equipment is estimated at 3,471 billion Rials. The total pre-operation costs are estimated at 195.4 billion Rials. Including this, the
total fixed capital required is 10,328 billion Rials and the total working capital required for the project is 689 billion Rials. The total
investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1406 at fixed prices 1403 equal to 6,370 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1406 is estimated to be 3,572 billion. The profit will increase in the following years and
will reach a maximum of 4,104 billion Rials. The average annual profit of the plan is 3,746 billion Rials and the average profit
margin is estimated at 57.6%. The internal rate of return (IRR) of the project is also estimated at 36% and the payback period
(PBP) is estimated as 2 years and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, taking into account the expected interest rate of 30%, is equal to 1,788 billion Rials.
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Picture of greenhouse products (Bell pepper) Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025
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Al-Mahdi DEZFUL Greenhouse Construction Plan (DEZFUL city)

For the construction of DEZFUL Greenhouse Town, a land with an area of 1,600,000 square meters (160 plots) has been allocated in
the vicinity of Al-Mahdi village. From this land, 133 lands have been converted for the construction of a greenhouse town and 27
lands for the construction of an industrial town. The greenhouse structure of this settlement amounts to 90 plots and 133 greenhouse
units. The useful and cultivable distance of the greenhouse amounts to 83.3 land, which is dedicated to the cultivation of pepper,
tomato and strawberry crops. The hydroponic cultivation method is the raw materials of cocopeat and peril. Other side constructions
of the greenhouse are 11,700 square meters and include 7,500 square meters of processing hall and 4,200 square meters of cold
storage. The constructions related to the facilities, management and support of the greenhouse town amount to 2497 square meters.
Conversion Industries Town with an area of 270,000 square meters is available to investors for the establishment of industrial
units and workshops for conversion industries. The applicable area in this town for conversion industry units is equal to 125,000
square meters and the area that can be planned for the construction of workshops related to conversion industries is equal to
2,000 square meters. In order to operate the transformation industries town, the infrastructure is 5358 square meters (including
construction and consulting service center, bank, commercial complex, restaurant, inn, security and security).

The total investment in land and building is 13.220 billion Rials and the total investment in main and auxiliary equipment is
estimated at 6,439 billion Rials. The total pre-operation costs are estimated at 273.8 billion Rials. Including this, the total fixed
capital required is 19,932 billion Rials and the total working capital required for the project is 1,502 billion Rials. The total
investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1406 at fixed prices 1403 equal to 13,143 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1406 is estimated to be 7,194 billion. The profit will increase in the following years and
will reach a maximum of 7,637 billion Rials. The average annual profit of the plan is 7,295 billion Rials and the average profit
margin is estimated at 55.5%. The internal rate of return (IRR) of the project is also estimated at 36.7% and the payback period
(PBP) is estimated as 2 years and 8 months after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, taking into account the expected interest rate of 30%, is equal to 3,843 billion Rials.
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Greenhouse complexes construction plan (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 190 hectares and constructing an infrastructure of 109
hectares. The total investment in land and buildings is estimated at 18,743 billion rials and the total investment in main and
auxiliary equipment is estimated at 9,456 billion rials. The total pre-operational costs are also estimated at 488 billion rials. With
this calculation, the total fixed capital required is 28,688 billion rials and the total working capital required for the project is 3,183
billion rials.

The annual sales of the project at fixed prices are expected to be 5,382 billion rials. This figure will increase in the coming years
due to increased production capacity and will increase to a maximum of about 21,405 billion rials. The net profit of the project is
positive in all years. The average annual profit of the project is 7,568 billion rials and the average profit margin is expected to be
41.9 percent.

The internal rate of return (IRR) of the project is also estimated at 23.6% and the payback period (PBP) is estimated at Four
years and four months equals 4.37 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 5,196,913 million rials.
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HAFTGEL animal husbandry settlement plan (HAFTGEL city)

The implementation of the plan is defined in order to use the capacity and experience of the local livestock farmers of HAFTGEL
city, as well as the existence of suitable climate and fodder cultivation capacities in the fertile plain of RAGHIWEH. With the
implementation of this plan, it will be possible to create one animal husbandry town with 100 animal husbandry units and a
population of more than 5000 breeding calves. For the implementation of the project, a land area of 60 hectares and useful
operational infrastructure of 212,900 square meters have been considered. The total investment in land and building is 6,034
billion Rials and the total investment in main and auxiliary equipment is estimated at 1,188 billion Rials. The total pre-operation
costs are estimated at 2,471 billion Rials. Including this, the total fixed capital required is 9,694 billion Rials and the total working
capital required for the planis 1,122 billion Rials. The total investment of the project is expected to come from the sources of the
company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 4,663 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 4,543 billion Rials and the average profit margin is estimated at
53.2%. The internal rate of return (IRR) of the project is also estimated at 43.1% and the payback period (PBP) is estimated as
2 years and 8 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into
account the expected interest rate of 30%, is equal to 3,521 billion Rials.
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
il oo Jb, Ao e - OFAc e e osgase 0 (VF- T L) Slidllas boj b csliie (JU) 4 559) 55! o &5 slis

VT Al gl sl g oy FAe e v e = OFAc =+ (Ju I ] y9) Aol g0 pms olia] 5l

SHADEGAN livestock and greenhouse settlement (SHADEGAN city)

The plan for the construction of SHADEGAN Livestock Breeding and Greenhouse includes 100 livestock breeding units and 60
greenhouse units, and its implementation is planned on a land of 100 hectares. The total investment in land and building is 12,523
billion Rials and the total investment in main and auxiliary equipment is estimated at 4,347 billion Rials. The total pre-operation
costs are estimated at 2,564 billion Rials. Including this, the total fixed capital required is 19,435 billion Rials and the total working
capital required for the planis 1,320 billion Rials. The total investment of the project is expected to come from the sources of the
company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 7,750 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 5,576 billion Rials and the average profit margin is estimated at
52.1%. The internal rate of return (IRR) of the project is also estimated at 31.3% and the payback period (PBP) is estimated as
3 years and 3 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into
account the expected interest rate of 30%, is equal to 597 billion Rials.
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Breeding Buffalo Plan (GOTVAND County)

The project is planned to be implemented by acquiring a land area of 160,000 square meters and constructing an infrastructure
of 105,800 square meters. The total investment in land and buildings is estimated at 4,765 billion rials and the total investment in
main and auxiliary equipment is estimated at 1,937 billion rials. The total pre-operational costs are also estimated at 106 billion
rials. With this calculation, the total fixed capital required is 6,809 billion rials and the total working capital required for the project
is 345 billion rials.

The sales of the project in 1406 are expected to be 1,695 billion rials at the fixed prices of 1404. This figure will increase in the
following years, given the possibility of selling productive buffaloes as well as buffaloes that can be slaughtered, and will increase
to a maximum of about 6,585 billion rials. The average annual profit of the project is 2,130 billion rials and the average profit
margin is expected to be 52.1 percent.

The internal rate of return (IRR) of the project is also estimated at 30.7% and the payback period (PBP) is estimated at Three
years and five months equals 3.41 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 20%, is equal to 2,331,117 million rials.
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Farming Fish in Cages in Maron dam lake (BEHBAHAN County)

The project is planned to be implemented in Maroon Dam Lake and based on the construction and operation of 30 cages in
the coastal operations area and the unloading and loading terminal in an area of 2,000 square meters and the construction of
an infrastructure of over 740 square meters. The total investment in land and buildings is estimated at 122 billion rials and the
total investment in main and auxiliary equipment is estimated at 730 billion rials. The total pre-operational costs are also
estimated at 50 billion rials. With this calculation, the total fixed capital required is 902 billion rials and the total working capital
required for the project is 267 billion rials.

The annual sales of the project at constant prices for 1404 are projected to be 2,580 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is projected to be 421.6 billion rials and the average profit
margin is projected to be 16.3 percent.

The internal rate of return (IRR) of the project is also estimated at 46.0% and the payback period (PBP) is estimated at Two
years and four months equals 2.30 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 20%, is equal to 733,686 million rials.
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Farming Fish in Cages in BAHRAKAN HENDIJAN (HENDIJAN County)

The project is planned to be implemented by purchasing 120 fish farming cages. The total investment in land and buildings is
estimated at 39.4 billion rials, and the total investment in main and auxiliary equipment is estimated at 3,380 billion rials. The
total pre-operational costs are also estimated at 68 billion rials. With this calculation, the total fixed capital required is 3,487
billion rials and the total working capital required for the project is 3,350 billion rials. The total investment in the project is
expected to come from the resources provided by the company's shareholders.

The annual sales of the project at constant prices for 1404 are projected to be 6,794 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is projected to be 1,131 billion rials and the average profit
margin is projected to be 8.4 percent.

The internal rate of return (IRR) of the project is also estimated at 23.8% and the payback period (PBP) is estimated at Four
years and eight months is 4.64 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 20%, is equal to 520,224 million rials.
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Fish farming project in cages in Mahshahr estuaries (Mahshahr County)

The implementation of the project is planned by purchasing 50 fish farming cages. The total investment in land and buildings
is estimated at 15.2 billion rials and the total investment in main and auxiliary equipment is estimated at 1,185 billion rials.
The total pre-operational costs are also estimated at 45 billion rials. With this calculation, the total fixed capital required is
1,245 billion rials and the total working capital required for the project is 2,325 billion rials. The total investment in the project
is expected to come from the resources provided by the company's shareholders.

The project's sales in 1406 are expected to be 4,290 billion rials at constant prices of 1404. This figure will increase in the
following years due to the increase in production capacity and will increase to a maximum of about 7,570 billion rials. The
project's net profit is positive in all years. The average annual profit of the project is expected to be 923.5 billion rials and the
average profit margin is expected to be 15.6 percent.

The internal rate of return (IRR) of the project is also estimated at 38.3% and the payback period (PBP) is estimated at Three
years and four months equals 3.35 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 20%, is equal to 1,149,841 million rials.
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Abadan 2300-hectare complex (Abadan County)

The project is planned to be implemented on a land area of 2300 hectares. The total investment in land and buildings is
estimated at 5,733 billion rials and the total investment in main and auxiliary equipment is estimated at 14,634 billion rials.
The total pre-operational costs are also estimated at 208 billion rials. With this calculation, the total fixed capital required is
20,575 billion rials and the total working capital required for the project is 4,856 billion rials. The total investment in the project
is expected to come from the resources contributed by the company's shareholders.

The project's sales in 1406 are projected to be 23,440 billion rials at constant 1404 prices. The project's net profit is positive
in all years. The project's average annual profit is projected to be 2,257 billion rials and the average profit margin is projected
to be 18.2 percent.

The internal rate of return (IRR) of the project is also estimated at 25.2% and the payback period (PBP) is estimated at Three
years and seven months is equal to 3.55 years. after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 2,878,972 million rials.
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Khorramshahr MANDAVAN Aquaculture Complex (Khorramshahr County)

The project is planned to be implemented on a land area of 7,000 hectares. The total investment in land and buildings is
estimated at 15,567 billion rials, and the total investment in main and auxiliary equipment is estimated at 43,867 billion rials.
The total pre-operational costs are also estimated at 460 billion rials. With this calculation, the total fixed capital required is
59,895 billion rials and the total working capital required for the project is 15,899 billion rials. The total investment in the
project is expected to come from the resources brought in by the company's shareholders.

The project's sales in 1406 are expected to be 76,025 billion rials at constant prices of 1404. The net profit of the project is
positive in all years. The average annual profit of the project is expected to be 14,805 billion rials and the average profit margin
is expected to be 19.5 percent.

The internal rate of return (IRR) of the project is also estimated at 29.1% and the payback period (PBP) is estimated at Three
years and two months equals 3.16 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 14,840,674 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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The plan to build a brackish water fish breeding complex in southern Khuzestan (Abadan city)

For saltwater fish breeding with a capacity of 12,000 tons per year, an area of 3,130 hectares has been considered in the
Abadan South irrigation network. The total investment in land and building is 1,872 billion Rials and the total investment in
main and auxiliary equipment is estimated at 11,204 billion Rials. The total pre-operation costs are estimated at 185 billion
Rials. Including this, the total fixed capital required is 13,264 billion Rials and the total working capital required for the project
is 8,158 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1406 at fixed prices 1403 equal to 24,491 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 6,080 billion Rials and the average profit margin is estimated at
25.5%. The internal rate of return (IRR) of the project is also estimated at 37.9% and the payback period (PBP) is estimated as
2 year and 10 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into
account the expected interest rate of 30%, is equal to 3,134 billion Rials.
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Artemia breeding plan in BAHRKAN region (HANDIJAN city)

To cultivate Artemia with a capacity of 90 tons per year, a land area of 1735 hectares is needed in BAHRKAN region. The total
investment in land and building is 3,112 billion Rials and the total investment in main and auxiliary equipment is estimated at
6,080 billion Rials. The total pre-operation costs are estimated at 133 billion Rials. Including this, the total fixed capital required
is 9,326 billion Rials and the total working capital required for the project is 790 billion Rials. The total investment of the project
is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 6,273 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 3,225 billion Rials and the average profit margin is estimated at
52.9%. The internal rate of return (IRR) of the project is also estimated at 40.4% and the payback period (PBP) is estimated as
2 year and 5 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into
account the expected interest rate of 30%, is equal to 2,234 billion Rials.
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CHAVIBDEH Shrimp Breeding Complex Development Plan (Abadan city)

With the implementation of this project, it will be possible to use the sea salt water in the BAHMANSHIR river, as well as non-
cultivable lands in the area of Bandar CHAVIBDEH. For the development of shrimp farming in CHAVIBDEH with a capacity of
4,253 tons per year, a land of 1,735 hectares with a useful surface of 1,215 hectares has been considered. The total investment
in land and building is 2,743 billion Rials and the total investment in main and auxiliary equipment is estimated at 6,065 billion
Rials. The total pre-operation costs are estimated at 159 billion Rials. Including this, the total fixed capital required for
CHAVIBDEH shrimp breeding development project is 8,967 billion Rials and the total working capital required for the project
is 2,037 billion Rials.

The project is expected to be sold in 1406 at fixed prices 1403 equal to 9,356 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 3,334 billion Rials and the average profit margin is estimated at
36.7 %.

The internal rate of return (IRR) of the project is also estimated at 39.1 % and the payback period (PBP) is estimated as 2 years
and 7 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 2,035 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Agriculture/ Fishery and aquaculture

Annual Sales
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6000-hectare shrimp farming complex plan in BOOTAHRI (Mahshahr County)

The project is planned to be implemented on a land area of 6000 hectares. In this plan, the useful area for shrimp farming is 4096
hectares. The area of each farm is 20 hectares and the useful area for shrimp farming in each farm is 16 hectares. The number of
farms is 256 farms. This set of farms is supplied with water through inlet and outlet canals.

The total investment in land and buildings is estimated to be 14,914 billion rials and the total investment in main and auxiliary
equipment is estimated to be 34,396 billion rials. The total pre-operational costs are also estimated to be 571 billion rials. With
this calculation, the total fixed capital required is 49,881 billion rials and the total working capital required for the project is 13,095
billion rials. The total investment in the project is expected to come from the resources provided by the company's shareholders.
The project's sales in 1406 are projected to be 73,500 billion rials at constant 1404 prices. The project's net profit is positive in all
years. The project's average annual profit is projected to be 22,723 billion rials and the average profit margin is projected to be
30.9 percent.

The internal rate of return (IRR) of the project is also estimated at 55.9% and the payback period (PBP) is estimated at One
year and eight months is equal to 1.67 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 45,986,958 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Mining / Other mines (exploration, extraction and processing)

Annual Sales
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Lithium production plan from salt mines or sea salt (Bandar MAHSHAHR city)

The implementation of the project is planned by acquiring a land area of 7,000 square meters and carrying out construction
in the infrastructure of 5,480 square meters. The total investment in land and building is 889.1 billion Rials and the total
investment in main and auxiliary equipment is estimated at 5,362 billion Rials. The total pre-operation costs are estimated at
142 billion Rials. Including this, the total fixed capital required is 6,396 billion Rials and the total working capital required for
the project is 1,117 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 19,140 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 3,469 billion. The profit will increase in the following years and
will reach a maximum of 3,941 billion Rials. The average annual profit of the plan is 3,479 billion Rials and the average profit
margin is estimated at 18.4 %.

The internal rate of return (IRR) of the project is also estimated at 57.6 % and the payback period (PBP) is estimated as 1 years
and 10 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 6,130 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco

Annual Sales
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Medicinal Plants Production and Packaging Plan (IZEH city)

A plant that is used directly or indirectly, all or parts of it in fresh or dry form for health, prevention and treatment effects in
the human body, animals and other plants, is called a medicinal plant; Medicinal plants can play an effective role in the health
and economy of the country's people, medicinal plants in the form of fresh plants, dried or canned plants, processed by heat
and pressure and solvents (for the production of various extracts, essences and spirits) Extraction of effective substances (use
in medicine/food/cosmetics/health industry) is used. The implementation of the project is planned by acquiring a land area of
10,000 square meters and carrying out construction in the infrastructure of 2,366 square meters. The total investment in land
and building is 506.4 billion Rials and the total investment in main and auxiliary equipment is estimated at 324.5 billion Rials.
The total pre-operation costs are estimated at 38 billion Rials. Including this, the total fixed capital required is 869 billion Rials
and the total working capital required for the project is 700.9 billion Rials.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 5,166 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 579.7 billion. The profit will increase in the following years and
will reach a maximum of 608.5 billion Rials. The average annual profit of the plan is 583.3 billion Rials and the average profit
margin is estimated at 11.4%.

The internal rate of return (IRR) of the project is also estimated at 48.1% and the payback period (PBP) is estimated as 2 years
and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 668.91 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco

Annual Sales
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e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Medicinal plants Processing (IZEH County)

The project is planned to be implemented by acquiring a land area of 10,000 square meters and constructing an infrastructure
of 3,760 square meters. The total investment in land and buildings is estimated at 850 billion rials and the total investment in
main and auxiliary equipment is estimated at 561 billion rials. The total pre-operational costs are also estimated at 41 billion
rials. With this calculation, the total fixed capital required is 1,452 billion rials and the total working capital required for the
project is 2,121 billion rials.

The annual sales of the project at fixed prices are expected to be 11,962 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 1,351 billion rials and the average profit margin is expected to be 11.3
percent.

The internal rate of return (IRR) of the project is also estimated at 51 % and the payback period (PBP) is estimated at Two years
and five months is equal to 2.43 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 945,110 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Extraction Of Extracts and Oils of Medicinal Plants (I1ZEH city)

Extraction of medicinal plants is called a process in which the active substance of medicinal plants is completely extracted
from it or at least a large part of the effective substance of medicinal plants is removed from it; Medicinal plant extracts, both
orally and topically, can bring many benefits to the general health of the body. In addition to edible and cooking uses, vegetable
oils are used to treat many diseases such as earache and skin diseases.

The implementation of the project is planned by acquiring a land area of 5,000 square meters and carrying out construction
in the infrastructure of 3,166 square meters. The total investment in land and building is 502 billion Rials and the total
investment in main and auxiliary equipment is estimated at 350 billion Rials. The total pre-operation costs are estimated at 37
billion Rials. Including this, the total fixed capital required is 890 billion Rials and the total working capital required for the
project is 144.8 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 2,280 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 335.6 billion. The average annual profit of the plan is 338.8
billion Rials and the average profit margin is estimated at 15 %.

The internal rate of return (IRR) of the project is also estimated at 40.7% and the payback period (PBP) is estimated as 2 years
and 6 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 299.5 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco
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Production Plan of Red, Green and Yellow Natural Food Color from Beetroot (IZEH city)

Color is one of the most important quality properties of the product appearance. One of the important sources for the
production of edible colors is sugar beet, which is used in the form of powder or concentrate in food products. The
implementation of the project is planned by acquiring a land area of 4,000 square meters and carrying out construction in the
infrastructure of 2,336 square meters. The total investment in land and building is 372.58 billion Rials and the total investment
in main and auxiliary equipment is estimated at 272.8 billion Rials. The total pre-operation costs are estimated at 21 billion
Rials. Including this, the total fixed capital required is 666.4 billion Rials and the total working capital required for the project
is 143.7 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 1,250 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 343 billion. The profit will increase in the following years and
will reach a maximum of 365.6 billion Rials. The average annual profit of the plan is 338.8 billion Rials and the average profit
margin is estimated at 27.8%.

The internal rate of return (IRR) of the project is also estimated at 52.1% and the payback period (PBP) is estimated as 2 years
after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account the expected
interest rate of 30%, is equal to 480.8 billion Rials.
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Malt extract extracted from barley grains Project access roadmap
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Malt Extract Production Plan (SHUSHTAR city)

Malt extract or barley sprout extract is a brown juice obtained from sprouted barley seeds. In this process, special malt barley
is germinated in suitable conditions and after some time it is dried and its extract is extracted. Among the types of malt extract,
we can mention the malt extract of barley, rice, wheat and corn, which is more preferable among small grains of barley for
the malting industry. The implementation of the project is planned by acquiring a land area of 15,000 square meters and
carrying out construction in the infrastructure of 8,570 square meters. The total investment in land and building is 1,625 billion
Rials and the total investment in main and auxiliary equipment is estimated at 1,458 billion Rials. The total pre-operation costs
are estimated at 198 billion Rials. Including this, the total fixed capital required is 3,282 billion Rials and the total working
capital required for the project is 3,207 billion Rials. The total investment of the project is expected to come from the resources
of the company's shareholders.

The project is expected to be sold in 140V at fixed prices 1403 equal to 9,426 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 140V is estimated to be 1,813 billion. The profit will increase in the following years and
will reach a maximum of 1,927 billion Rials. The average annual profit of the planis 1,817 billion Rials and the average profit
margin is estimated at 19.4%.

The internal rate of return (IRR) of the project is also estimated at 30.1% and the payback period (PBP) is estimated as 3 years
and 1 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 8.4 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Production plan of coffee beans and instant powders based on coffee (IZEH city)

The implementation of the project is planned by obtaining a plot of land with an area of 2,500 square meters in IZEH Industrial
Town and carrying out the construction of the substructure of 769 square meters. The total investment in land and building is
estimated at 1230 billion Rials and the total investment in main and auxiliary equipment is estimated at 145.6 billion Rials. The
total pre-operational costs are estimated at 6 billion Rials, including the total fixed capital required of 281.6 billion Rials and
the total working capital required for the project is 177 billion Rials. The total investment of the project is expected to come
from the sources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 2,339 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 134.6 billion. The profit will increase in the following years and
will reach a maximum of 155.5 billion Rials. The average annual profit of the plan is 144 billion Rials and the average profit
margin is estimated at 6 %. The internal rate of return (IRR) of the project is also estimated at 42.7 % and the payback period
(PBP) is estimated as 2 years and 9 months after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, taking into account the expected interest rate of 30%, is equal to 88 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Construction of a grain refinery (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 70,000 square meters and constructing an infrastructure
of 22,350 square meters. The total investment in land and buildings is estimated at 7,244 billion rials and the total investment
in main and auxiliary equipment is estimated at 21,454 billion rials. The total pre-operational costs are also estimated at 122
billion rials. With this, the total fixed capital required is 28,820 billion rials and the total working capital required for the project
is 21,400 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 125,484 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 17,549 billion rials and the average profit margin is expected
to be 14 percent.

The internal rate of return (IRR) of the project is also estimated at 45.7% and the payback period (PBP) is estimated at Two
years and six months is 2.49 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and,
considering an expected interest rate of 30%, is equal to 10,977¢407 million rials.
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Picture of flour Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025
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Construction of a flour production factory (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 40,000 square meters and constructing an infrastructure
of 22,350 square meters. The total investment in land and buildings is estimated at 6,686 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,531billion rials. The total pre-operational costs are also estimated at 46
billion rials. With this, the total fixed capital required is 14,000 billion rials and the total working capital required for the project
is 2,214 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 125,484 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 14,000 billion rials and the average profit margin is expected
to be 20.8 percent.

The internal rate of return (IRR) of the project is also estimated at 34.3% and the payback period (PBP) is estimated at Three
years equals 2.98 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and, considering
an expected interest rate of 30%, is equal to 1,201,207 million rials.
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Sugar from sugar beet Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025
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Beet sugar production plan (Shush County)

The project is planned to be implemented by acquiring a land area of 320,000 square meters and constructing an infrastructure
of 21,100 square meters. The total investment in land and buildings is estimated at 5,350 billion rials and the total investment in
main and auxiliary equipment is estimated at 7,693 billion rials. The total pre-operational costs are also estimated at 127 billion
rials. With this calculation, the total fixed capital required is 13,170 billion rials and the total working capital required for the
project is 4,455 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 42,022 billion rials. The net profit of the project is
positive in all years. The average annual profit of the project is 8,004 billion rials and the average profit margin is expected to be
19 percent.

The internal rate of return (IRR) of the project is also estimated at 56.8% and the payback period (PBP) is estimated at One
year and eleven months is equal to 1.92 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 7,173,535 million rials.
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Construction of an animal feed factory (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 12,000 square meters and constructing an infrastructure of
5,000 square meters. The total investment in land and buildings is estimated at 1,060 billion rials and the total investment in main
and auxiliary equipment is estimated at 1,374 billion rials. The total pre-operational costs are also estimated at 44 billion rials.
With this calculation, the total fixed capital required is 2,478 billion rials and the total working capital required for the project is
711 billion rials.

The annual sales of the project at fixed prices are expected to be 5,200 billion rials. The net profit of the project is positive in all
years. The average annual profit of the project is expected to be 1,075 billion rials and the average profit margin is expected to be
20.7 percent.

The internal rate of return (IRR) of the project is also estimated at 42.3% and the payback period (PBP) is estimated at two
years and six months, equivalent to 2.48 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 605,205 million rials.
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Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.

Construction of an aquatic feed processing and packaging plant (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 12,000 square meters and constructing an infrastructure
of 5,000 square meters. The total investment in land and buildings is estimated at 1,108 billion rials and the total investment
in main and auxiliary equipment is estimated at 6,108 billion rials. The total pre-operational costs are also estimated at 85
billion rials. With this calculation, the total fixed capital required is 7,300 billion rials and the total working capital required for
the project is 4,597 billion rials.

The annual sales of the project at fixed prices are expected to be 20,000 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 3,730 billion rials and the average profit margin is expected to be 18.7
percent.

The internal rate of return (IRR) of the project is also estimated at 41% and the payback period (PBP) is estimated at Two years
and eight months is equal to 2.69 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 1,863,576 million rials.
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Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.

The plan to create a complex for the production of animal feed additives in SHUSHTAR (SHUSHTAR city)
This project has been evaluated with the aim of producing one of the most important feed additives for livestock, poultry and
aquatic animals in the country called fat powder with a capacity of 7000 tons per year in SHUSHTAR city. The raw material of
fat powder is refined palm oil from the fruit of the palm tree, which is supposed to be supplied in the short term through
import and in the long term through palm tree cultivation in Khuzestan province and oil extraction. The implementation of the
project is planned by acquiring a land area of 7,500 square meters and carrying out construction in the infrastructure of 5,434
square meters. The total investment in land and building is 868.7 billion Rials and the total investment in main and auxiliary
equipment is estimated at 1,214 billion Rials. The total pre-operation costs are estimated at 101 billion Rials. Including this,
the total fixed capital required is 2,184 billion Rials and the total working capital required for the project is 366.5 billion Rials.
The total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 5,532 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 1,232 billion Rials and the average profit margin is estimated at
19%. The internal rate of return (IRR) of the project is also estimated at 51% and the payback period (PBP) is estimated as 2
years after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account the
expected interest rate of 30%, is equal to 1,220 billion Rials.
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e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Date processing and packaging plan (SHADEGAN County)

The project is planned to be implemented by acquiring a land area of 11,000 square meters and constructing an infrastructure
of 3,750 square meters. The total investment in land and buildings is estimated at 842 billion rials and the total investment in
main and auxiliary equipment is estimated at 723 billion rials. The total pre-operational costs are also estimated at 42 billion
rials. With this calculation, the total fixed capital required is 1,608 billion rials and the total working capital required for the
project is 721 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 6,713 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 806 billion rials and the average profit margin is expected to
be 12 percent.

The internal rate of return (IRR) of the project is also estimated at 43.8% and the payback period (PBP) is estimated at Two
years and six months equals 2.48 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 477,066 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco

Annual Sales
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Beta-carotene production plan (Bandar MAHSHAHR city)

In this project, the production of beta carton from DONALILLA salina microalgae has been considered. To produce DONALIA algae, it
is necessary to create a farm to produce and harvest it. In this plan, various types of microalgae cultivation and harvesting systems
(such as open cultivation and cultivation in the greenhouse system) have been considered. After microalgae production, the biomass
or biomass of these microalgae must be extracted from water and then turned into powder. After the production of microalgae
powder, using various organic solvents, beta-carotene in free biomass cells is purified and extracted in the form of powder.

The implementation of the project is planned by acquiring a land area of 30,000 square meters and carrying out construction in
the infrastructure of 3,166 square meters. The total investment in land and building is 561.7 billion Rials and the total investment
in main and auxiliary equipment is estimated at 1,904 billion Rials. The total pre-operation costs are estimated at 73 billion Rials.
Including this, the total fixed capital required is 2,539 billion Rials and the total working capital required for the project is 55 billion
Rials. The total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 2,495 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 866.5 billion. The profit will increase in the following years and
will reach a maximum of 1,014 billion Rials. The average annual profit of the plan is 870.1 billion Rials and the average profit
margin is estimated at 35.5%. The internal rate of return (IRR) of the project is also estimated at 41.9% and the payback period
(PBP) is estimated as 2 years and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, taking into account the expected interest rate of 872.9 billion Rials.
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Picture of a slaughterhouse Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Food, beverages and tobacco

Annual Sales
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Light and Heavy Livestock Slaughterhouse Plan (DEZFUL city)

The project is planned to be implemented on a land area of 6.6 thousand hectares and with construction of an
infrastructure of 15,830 square meters. The total investment in land and buildings is estimated at 3,381 billion rials and
the total investment in main and auxiliary equipment is estimated at 4,697 billion rials. The total pre-operational costs
are also estimated at 78 billion rials. With this calculation, the total fixed capital required is 10,156 billion rials and t he
total working capital required by the project is 2,843 billion rials. The total investment in the project is expected to
come from the resources contributed by the company's shareholders. The project's sales in 1406 at constant prices of
1404 are expected to be 168 thousand billion rials. The net profit of the project has been positive in all years. The
average annual profit of the project is expected to be 7,792 billion rials and the average profit margin is expected to be
4.6 percent. The internal rate of return (IRR) of the project is also estimated at 72 percent and the payback period (PBP)
is estimated to be a maximum of two years and six months (equivalent to 2.5 years) after operation. Also, the net
present value of the project's cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is
equal to 11,091 billion rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Cellulosic (wood, paper, etc.), print and publication
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Tissue paper Production Plan (Shush city)

The project is planned to be implemented by acquiring a land area of 30,000 square meters and constructing an infrastructure
of 11,400 square meters. The total investment in land and buildings is estimated at 2,558 billion rials and the total investment
in main and auxiliary equipment is estimated at 31,767 billion rials. The total pre-operational costs are also estimated at 322
billion rials. With this calculation, the total fixed capital required is 34,647 billion rials and the total working capital required
for the project is 6,104 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 60,000 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 14,341 billion rials and the average profit margin is expected
to be 23.9 percent.

The internal rate of return (IRR) of the project is also estimated at 44.6% and the payback period (PBP) is estimated at Two
years and four months is 2.3 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and,
considering an expected interest rate of 30%, is equal to 9,447,955 million rials.
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An example of a serum production factory Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic
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Drug and serum production factory plan (AHVAZ city)

In the current plan, the production of all kinds of drugs in the form of tablets, capsules, syrups, soft gels, ointments and serums
is considered by building a large pharmaceutical factory in Ahvaz city.

The implementation of the project is planned by acquiring a land area of 50,000 square meters and carrying out construction
in the infrastructure of 25,800 square meters. The total investment in land and building is 8,530 billion Rials and the total
investment in main and auxiliary equipment is estimated at 8,954 billion Rials. The total pre-operation costs are estimated at
287 billion Rials. Including this, the total fixed capital required is 17,770 billion Rials and the total working capital required for
the project is 17,814 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 62,127 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 12,828 billion. The profit will increase in the following years
and will reach a maximum of 13,991 billion Rials. The average annual profit of the plan is 12,866 billion Rials and the average
profit margin is estimated at 20.8%.

The internal rate of return (IRR) of the project is also estimated at 48.2% and the payback period (PBP) is estimated as 2 years
and 5 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 15,816 billion Rials.
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Production Plan of Tannin Powder from Oak (SHUSHTAR city)

Tannin is a chemical substance found in the skin, leaves, fruit tissue and seeds of some plants such as oak, beech, walnut, etc.
This chemical substance is used in tanning industries, pharmaceutical industries, wood industries and glue production. The
process of extracting tannin from oak fruit is done after the steps of cleaning, washing, drying, and peeling are done using a
suitable solvent. The implementation of the project is planned by acquiring a land area of 6,500 square meters and carrying
out construction in the infrastructure of 2,060 square meters. The total investment in land and building is 430 billion Rials and
the total investment in main and auxiliary equipment is estimated at 468.9 billion Rials. The total pre-operation costs are
estimated at 165 billion Rials. Including this, the total fixed capital required is 1,064 billion Rials and the total working capital
required for the project is 2,213 billion Rials. The total investment of the project is expected to come from the resources of
the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 5,945 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 929.9 billion. The profit will increase in the following years and
will reach a maximum of 967.5 billion Rials. The average annual profit of the plan is 931.8 billion Rials and the average profit
margin is estimated at 15.7%.

The internal rate of return (IRR) of the project is also estimated at 38.2% and the payback period (PBP) is estimated as 2 years
and 9 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 567.7 billion Rials.
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Cellulose Acetate Production Plan (AHVAZ city)

Cellulose acetate is a natural polymer obtained from the reaction of natural cellulose materials with acetic acid. One of the
main uses of cellulose acetate is as a raw material for the production of cigarette filters, clothing fibers and some home textiles.
They are generally produced in filament.

The implementation of the project is planned by acquiring a land area of 2,500 square meters and carrying out construction
in the infrastructure of 1,248 square meters. The total investment in land and building is 233.9 billion Rials and the total
investment in main and auxiliary equipment is estimated at 677.4 billion Rials. The total pre-operation costs are estimated at
36 billion Rials. Including this, the total fixed capital required is 947.3 billion Rials and the total working capital required for the
project is 29.2 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 940 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 368.9 billion. The profit will increase in the following years and
will reach a maximum of 422 billion Rials. The average annual profit of the plan is 308.7 billion Rials and the average profit
margin is estimated at 37.9%.

The internal rate of return (IRR) of the project is also estimated at 46.5% and the payback period (PBP) is estimated as 2 years
and 1 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 457 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Superpipe Pipes Production Plan (AHVAZ city)

Superpipe pipes are produced under the license of Germany in five layers and have high technology in terms of structure and
are very widely used in construction and sanitary purposes. The implementation of the project is planned by acquiring a land
area of 10,000 square meters and carrying out construction in the infrastructure of 2,170 square meters. The total investment
in land and building is 533.7 billion Rials and the total investment in main and auxiliary equipment is estimated at 352.1 billion
Rials. The total pre-operation costs are estimated at 36 billion Rials. Including this, the total fixed capital required is 921.8
billion Rials and the total working capital required for the project is 27.13 billion Rials. The total investment of the project is
expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 822.5 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 306.76 billion. The profit will increase in the following years
and will reach a maximum of 335.64 billion Rials. The average annual profit of the plan is 308.69 billion Rials and the average
profit margin is estimated at 37.9%.

The internal rate of return (IRR) of the project is also estimated at 39.2% and the payback period (PBP) is estimated as 2 years
and 6 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 248.94 billion Rials.
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Acetic anhydride Production plan (AHVAZ city)

Acetic anhydride is a chemical compound with (CH3CO),0 formula, commonly known as AC;0. Acetic anhydride is the simplest of
anhydride that is capable of separating from a carboxylic acid and used as a reactive in organic synthesis. Ethanoic Anhydride is a
colorless, moving liquid with a strong odor. Acetic anhydride is used in the production of specific drugs and medium materials. Acetic
anhydride can also help reduce metal corrosion and scale accumulation in oil and gas wells. It is also used to stimulate oil wells to
improve flow and increase oil and gas production. The implementation of the project is planned by acquiring a land area of 10,000
square meters and carrying out construction in the infrastructure of 2,836 square meters. The total investment in land and building
is 531.5 billion Rials and the total investment in main and auxiliary equipment is estimated at 4,577 billion Rials. The total pre-
operation costs are estimated at 108 billion Rials. Including this, the total fixed capital required is 5,216 billion Rials and the total
working capital required for the project is 2,665 billion Rials. The total investment of the project is expected to come from the
resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 36,000 billion Rials. The net profit of the plan will be positive in
all years. The profit figure in 1405 is estimated to be 2,624 billion. The profit will increase in the following years and will reach a maximum
of 2,971 billion Rials. The average annual profit of the plan is 2,627 billion Rials and the average profit margin is estimated at 7.4 %.
The internal rate of return (IRR) of the project is also estimated at 43.6 % and the payback period (PBP) is estimated as 2 years and 6
months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account the expected
interest rate of 30%, is equal to 2,635 billion Rials.
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PVC Foam Sheets Production Plan (AHVAZ city)

Foamed sheet is a type of waterproof polymer sheet that is used in the industries of making wooden products and in cases where
it is not possible to use wooden sheets and MDF due to high humidity or other special conditions. The raw materials of this sheet
are melted by an extruder at high temperature and pressure and then cooled and cut into specific dimensions and sizes.

The implementation of the project is planned by acquiring a land area of 4,500 square meters and carrying out construction in
the infrastructure of 1,748 square meters. The total investment in land and building is 269 billion Rials and the total investment
in main and auxiliary equipment is estimated at 459.3 billion Rials. The total pre-operation costs are estimated at 35 billion Rials.
Including this, the total fixed capital required is 763.4 billion Rials and the total working capital required for the project is 146.2
billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 1,428 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 308.7 billion. The profit will increase in the following years and
will reach a maximum of 313 billion Rials. The average annual profit of the plan is 310.6 billion Rials and the average profit
margin is estimated at 22 %.

The internal rate of return (IRR) of the project is also estimated at 42.7% and the payback period (PBP) is estimated as 2 years
and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 309.7 billion Rials.
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Radiology Film Production Plan (Ahvaz city)

Radiology is very important as one of the most important and efficient tools known in the medical industry. Radiology film, as a means
of recording and transmitting images, has been the most important relevant pillar. A radiological or photographic film actually consists
of a transparent plastic sheet made of polyester with nitrocellulose with cellulose acetate or similar polymer materials. Radiographic
film has a wide, important and extensive use in the medical industry and disease diagnosis.

The implementation of the project is planned by acquiring a land area of 3,500 square meters and carrying out construction in the
infrastructure of 1,130 square meters. The total investment in land and building is 247.85 billion Rials and the total investment in
main and auxiliary equipment is estimated at 1260.45 billion Rials. The total pre-operation costs are estimated at 49.66 billion Rials.
Including this, the total fixed capital required is 1557.96 billion Rials and the total working capital required for the project is 74.53
billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1406 at fixed prices 1403 equal to 1700 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1406 is estimated to be 857.51 billion. The profit will increase in the following years
and will reach a maximum of 953.57 billion Rials. The average annual profit of the plan is 858.6 billion Rials and the average
profit margin is estimated at 51.1%.

The internal rate of return (IRR) of the project is also estimated at 44.1% and the payback period (PBP) is estimated as 2 years
and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 840.91 billion Rials.
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Vinyl Acetate Copolymer Production Plan (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 22,000 square meters and constructing an infrastructure
of 16,000 square meters. The total investment in land and buildings is estimated at 2,624 billion rials and the total investment
in main and auxiliary equipment is estimated at 16,857 billion rials. The total pre-operational costs are also estimated at 203
billion rials. With this, the total fixed capital required is 19,684 billion rials and the total working capital required for the project
is 3,413 billion rials.

The annual sales of the project at constant prices for 1404 are projected to be 33,750 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is projected to be 8,575 billion rials and the average profit
margin is projected to be 25.4 percent.

The internal rate of return (IRR) of the project is also estimated at 46.6% and the payback period (PBP) is estimated at Two
years and three months equals 2.21 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 6,123,806 million rials.
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Production of polypropylene from natural gas (GTPP) (Bandar MAHSHAHR city)

The implementation of the project is planned by acquiring a land area of 100 hectares and carrying out construction in the
infrastructure of 22,000 square meters. The total investment in land and building is 13,967 billion Rials and the total
investment in main and auxiliary equipment is estimated at 61,849 billion Rials. The total pre-operation costs are estimated at
1,594 billion Rials. Including this, the total fixed capital required is 77,410 billion Rials and the total working capital required
for the project is 31,032 billion Rials. The total investment of the project is expected to come from the resources of the
company's shareholders.

The project is expected to be sold in 140V at fixed prices 1403 equal to 514,906 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1407 is estimated to be 100,767 billion. The profit will increase in the following years
and will reach a maximum of 105,764 billion Rials. The average annual profit of the plan is 100,790 billion Rials and the average
profit margin is estimated at 19.7%.

The internal rate of return (IRR) of the project is also estimated at 68.1% and the payback period (PBP) is estimated as 1 years
and 3 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 133,358 billion Rials.
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lon exchange resin production plan (Bandar Mahshahr County)

The project is planned to be implemented by acquiring a land area of 8,000 square meters and constructing an infrastructure
of 3,830 square meters. The total investment in land and buildings is estimated at 730 billion rials and the total investment in
main and auxiliary equipment is estimated at 956 billion rials. The total pre-operational costs are also estimated at 33 billion
rials. With this calculation, the total fixed capital required is 1,728 billion rials and the total working capital required for the
project is 400 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 3,800 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 625.5 billion rials and the average profit margin is expected
to be 16.5 percent.

The internal rate of return (IRR) of the project is also estimated at 37.1% and the payback period (PBP) is estimated at Two
years and nine months is 2.76 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 235,819 million rials.

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie iy Alonal ALy y0laiBYI g5 2l Al & ol (w)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



YoYd obow)ss aidlre 5 Hlaiiwd! o8 wlulys VP oyliwjes oliwl 6 li5a ko slacus y3 wilalliae
i g il loiiodl s glowsl leloall [ dcloall S o i o 55T 8 ¢ o3 Loud @y Lo [ urivo

S 1g b laod| Sy g
Zargan-e
7
j
u“’&
Ahvaz
Sl Lazeh
g
e (€ e5
Shaal O jle
et
!Pb"?“f"
Motrafeh
a
A gl Jod 51 il 0395 4 (o ywd ol Al
Sl ioge ol sl gl g9riall I Jyosll oo ik 5
Types of fullerenes Electric Project access roadmap

(3lgal o bw 542) €70, €60 (52 g8 ulgi b

wlop J5 Celond (65 sl @y o Ve &l (oo 2550 sbe g SSbe plaxil g e fe Vor e Cobas @ (oaej S0 33T L )b 612
J5 el on 055 Jby 95lken 0 F 5 il (e 5 ol Sl 50 NS aileyes IS5 Sy 03k TV b plasls 5 (e 50 5538
55 Jly olekee VYo @l 5L 50 2ol agloyes IS ool (al Lo (oo 055 J) 9)bkee VF Al i )lo et 51 U3 e e
el Jby 0)kkes BOY 5k 5Ls 0 90 (59,5 )0 aplo s

sl G Syt aled o b LAl Sges ol 00d i ) Sytekes FAAA Joleo VE-F Jlo b slaciasd 4 zob ai¥ls g
el 00l Sy Gl So )0 VoY Jobis g ails ke 5 Jby o)LL OYY 5 &b 2k aldle sgw Kl

355051 6510 0t 5 s JLo YVO Jolas ole 55 5 Jlos 53 55 (PBP) aylo s etiS3l 0,50 5 0035,5 0,515 10F.0 55 7, (IRR) L35 003l £ 5
Oseen FYVN 0 b ol sopo ¥e (g llail o 5 28,5 18 p0 b g o0 o (NPV) 25l (i Sy (e 35,1 (s (izeas 00,5 oo
0l Jb,

(3198¥1 &300) C60 , C70 -y pdoidll L] das

g gyn yin P+ Loiolone 55laxs Ao Bty ey gy e Voo oo s (0] Alne e Slgmitadl D (e 5 peall 305 oz (5 all (g
Ay b, Hlde 00 F sony saclucadly doncs I Slawadl 3 eVl Jlax ] j0d LS Jb, Ske YAV gouy Sleadly oY1 08 LVl Jlos]
ool JLl ol lozls Sy Jleko VY- 5 osllaall clil] Jlall oy o] 8 ool gy - JUy Seke VE gty Jeitl] 15 & Jlo Y1 dalsCal
Jbs Ll 00T 52 g5,iall osllaoll

s Syl goozr 3 ol s rtell sl Blo U ke FAIN 5o 21 o F ol Bl el Bgadl g5 pteall Sl &l T a5l (o0
ALV Y ol Gale basgme o o @5 LS by SLLLe OFY ahsdl gl o fl bawgze o of adsnoll

ol ) LS it iy B YO (Golms o e 3 Craiios (PBP) ol a1 5,28 jaiige 70%.0 goeis £ piall (Al bl Jowe pais o5 LS
Uy Oseke FYV -0 (g5l lsls Y+ Ay aiste 5056 Jawe I by islom] g el) Gpaiall lzbacl] ddlall &l

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025
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Fullerene €60, C70 production plan (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 2,000 square meters and constructing an infrastructure
of 670 square meters. The total investment in land and buildings is estimated at 211 billion rials and the total investment in
main and auxiliary equipment is estimated at 504 billion rials. The total pre-operational costs are also estimated at 14 billion
rials. With this calculation, the total fixed capital required is 730 billion rials and the total working capital required for the
project is 552 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 4,998 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 532 billion rials and the average profit margin is expected to
be 10.7 percent.

The internal rate of return (IRR) of the project is also estimated at 54.4% and the payback period (PBP) is estimated at Two
years and two months is 2.15 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 433,105 million rials.
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Citric Acid Production Plan (SHADGAN city)

The project is planned to be implemented by acquiring a land area of 22,000 square meters and constructing an infrastructure
of 10,100 square meters. The total investment in land and buildings is estimated at 2,398 billion rials and the total investment
in main and auxiliary equipment is estimated at 10,089 billion rials. The total pre-operational costs are also estimated at 147
billion rials. With this calculation, the total fixed capital required is 13,074 billion rials and the total working capital required
for the project is 2,090 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 17,775 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 5,176 billion rials and the average profit margin is expected
to be 29.1 percent.

The internal rate of return (IRR) of the project is also estimated at 44.2% and the payback period (PBP) is estimated at Two
years and four months is equal to 2.31 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 3,344,476 million rials.
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Polymer alloy production plan (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 12,000 square meters and constructing an infrastructure
of 4,310 square meters. The total investment in land and buildings is estimated at 1,083 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,819 billion rials. The total pre-operational costs are also estimated at 49
billion rials. With this calculation, the total fixed capital required is 2,902 billion rials and the total working capital required for
the project is 849 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 5,400 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 1,080 billion rials and the average profit margin is expected
to be 20 percent.

The internal rate of return (IRR) of the project is also estimated at 36.1% and the payback period (PBP) is estimated at Two
years and ten months equals 2.85 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 359,219 million rials.
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Design of Aluminum nickel catalysts (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 2,000 square meters and constructing an infrastructure
of 670 square meters. The total investment in land and buildings is estimated at 211 billion rials and the total investment in
main and auxiliary equipment is estimated at 504 billion rials. The total pre-operational costs are also estimated at 14 billion
rials. With this calculation, the total fixed capital required is 730 billion rials and the total working capital required for the
project is 552 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 4,998 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 532 billion rials and the average profit margin is expected to
be 10.7 percent.

The internal rate of return (IRR) of the project is also estimated at 30.2% and the payback period (PBP) is estimated at Three
years and two months is equal to 3.13 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 2,698 million rials.
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Polyethylene terephthalate Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic
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Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Polyethylene terephthalate (PET) production plan for textiles and bottles (Abadan County)

The project is planned to be implemented by acquiring a land area of 50,000 square meters and constructing an infrastructure
of 13,260 square meters. The total investment in land and buildings is estimated at 2,566 billion rials and the total investment
in main and auxiliary equipment is estimated at 29,090 billion rials. The total pre-operational costs are also estimated at 314
billion rials. With this calculation, the total fixed capital required is 31,970 billion rials and the total working capital required
for the project is 33,238 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 279,750 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 23,798 billion rials and the average profit margin is expected
to be 8.5 percent.

The internal rate of return (IRR) of the project is also estimated at 49.1% and the payback period (PBP) is estimated at Two
years and five months is equal to 2.42 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 16,376,045 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Silicon Insulator Production Plan (AHVAZ city)

Silicone insulation is a type of insulation made of polymer; This polymer should contain silicon, carbon, hydrogen and oxygen.
Silicon insulator has very good electrical properties; Silicone insulators are one of the most widely used parts that have a
special place in many industrial uses, especially in electricity supply and electrical insulation. The implementation of the project
is planned by acquiring a land area of 4,500 square meters and carrying out construction in the infrastructure of 1,298 square
meters. The total investment in land and building is 259 billion Rials and the total investment in main and auxiliary equipment
is estimated at 293.3 billion Rials. The total pre-operation costs are estimated at 33 billion Rials. Including this, the total fixed
capital required is 585.4 billion Rials and the total working capital required for the project is 45.5 billion Rials. The total
investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 960 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 266.8 billion. The profit will increase in the following years and
will reach a maximum of 291.2 billion Rials. The average annual profit of the plan is 268.7 billion Rials and the average profit
margin is estimated at 28.3%.

The internal rate of return (IRR) of the project is also estimated at 50.9% and the payback period (PBP) is estimated as 1 years
and 11 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 373.3 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic
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Radiographic film production plan (Ahvaz city)

The project is planned to be implemented by acquiring a land area of 3,500 square meters and constructing an infrastructure
of 1,130 square meters. The total investment in land and buildings is estimated at 310 billion rials and the total investment in
main and auxiliary equipment is estimated at 2,194 billion rials. The total pre-operational costs are also estimated at 48 billion
rials. With this calculation, the total fixed capital required is 2,552 billion rials and the total working capital required for the
project is 258 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 2,600 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 702 billion rials and the average profit margin is expected to
be 27 percent.

The internal rate of return (IRR) of the project is also estimated at 32.7% and the payback period (PBP) is estimated at Three
years equals 2.98 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and, considering
an expected interest rate of 30%, is equal to 122,041 million rials.
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Silicon liquid Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic
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production plan of Silicon (silicone fluids) from methanol (AHVAZ city)

Silicone fluids are known as an important raw material in various industries. The main raw materials in the production of
silicone fluids include silicon tetrachloride, methanol and polyols. These materials are combined with each other by special
reactors in the pyrolysis process and produce silicone fluids.

The implementation of the project is planned by acquiring a land area of 10,000 square meters and carrying out construction
in the infrastructure of 2,836 square meters. The total investment in land and building is 531.5 billion Rials and the total
investment in main and auxiliary equipment is estimated at 499.6 billion Rials. The total pre-operation costs are estimated at
44 billion Rials. Including this, the total fixed capital required is 1,075 billion Rials and the total working capital required for the
project is 601.3 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 8,100 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 586.6 billion. The profit will increase in the following years and
will reach a maximum of 627.4 billion Rials. The average annual profit of the plan is 589.3 billion Rials and the average profit
margin is estimated at 7.3 %.

The internal rate of return (IRR) of the project is also estimated at 44.8% and the payback period (PBP) is estimated as 2 years
and 5 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 612.2 billion Rials.
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Construction plan for downstream petrochemical industries (Bandar MAHSHAHR city)

The implementation of the project is planned by acquiring a land area of 45,000 square meters and carrying out construction
in the infrastructure of 5,780 square meters. The total investment in land and building is 2,275 billion Rials and the total
investment in main and auxiliary equipment is estimated at 5,135 billion Rials. The total pre-operation costs are estimated at
177.5 billion Rials. Including this, the total fixed capital required is 7,587 billion Rials and the total working capital required for
the project is 2,336 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 70,562 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 4,250 billion. The profit will increase in the following years and
will reach a maximum of 4,636 billion Rials. The average annual profit of the plan is 4,290 billion Rials and the average profit
margin is estimated at 6.1%.

The internal rate of return (IRR) of the project is also estimated at 53.3% and the payback period (PBP) is estimated as 2 years
after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account the expected
interest rate of 30%, is equal to 6,032 billion Rials.
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bio-fertilizer production plan (RAMHORMOZ city)

Biofertilizers are materials that are said to contain sufficient numbers of one or more species of beneficial soil-derived or
symbiotic microorganisms. These fertilizers are micro-organisms (microorganisms) that are able to convert soil nutrients into
nutrients, such as vitamins and other minerals, in a biological process and reach the plant roots. The implementation of the
project is planned by acquiring a land area of 6,500 square meters and carrying out construction in the infrastructure of 3,555
square meters. The total investment in land and building is 498.2 billion Rials and the total investment in main and auxiliary
equipment is estimated at 706.4 billion Rials. The total pre-operation costs are estimated at 19 billion Rials. Including this, the
total fixed capital required is 1,223 billion Rials and the total working capital required for the project is 1,887 billion Rials. The
total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 13,200 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 1,223 billion. The profit will increase in the following years and
will reach a maximum of 1,307 billion Rials. The average annual profit of the plan is 1,255 billion Rials and the average profit
margin is estimated at 9.4.%

The internal rate of return (IRR) of the project is also estimated at 54.6 % and the payback period (PBP) is estimated as 1 years
and 11 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 1,324 billion Rials.
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Fireproof polystyrene foam production plan (Ahvaz city)

The implementation of the project is planned by acquiring a land area of 5,100 square meters and carrying out construction
in the infrastructure of 2,385 square meters. The total investment in land and building is 348 billion Rials and the total
investment in main and auxiliary equipment is estimated at 2,290 billion Rials. The total pre-operation costs are estimated at
30 billion Rials. Including this, the total fixed capital required is 2,668 billion Rials and the total working capital required for the
project is 220.8 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 4,350 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 996,8 billion. The profit will increase in the following years and
will reach a maximum of 1,193 billion Rials. The average annual profit of the plan is 1,075 billion Rials and the average profit
margin is estimated at 23.5 %.

The internal rate of return (IRR) of the project is also estimated at 44.4 % and the payback period (PBP) is estimated as 2 years
and 3 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 974.9 billion Rials.
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Picture of an industrial oil purification plant Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Industrial oil purification plant construction plan (Ahvaz city)

The implementation of the project is planned by acquiring a land area of 8,000 square meters and carrying out construction
in the infrastructure of 4,644 square meters. The total investment in land and building is 483.8 billion Rials and the total
investment in main and auxiliary equipment is estimated at 1,729.6 billion Rials. The total pre-operation costs are estimated
at 25 billion Rials. Including this, the total fixed capital required is 2,238.5 billion Rials and the total working capital required
for the project is 733.2 billion Rials. The total investment of the project is expected to come from the resources of the
company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 10,500 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is equivalent to 1,082 billion Rials. The profit will increase in the following years
and will reach a maximum of 1,250 billion Rials. The average annual profit of the plan is 1,149.3 billion Rials and the average
profit margin is estimated at 10.5%. The internal rate of return (IRR) of the project is also estimated at 47.6% and the payback
period (PBP) is estimated as 2 year and 3 months after operation. Also, the net present value of the project's cash flows (NPV)
is positive and, taking into account the expected interest rate of 30%, is equal to 1,128 billion Rials.
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Urea fertilizer with sulfur coating Project access roadmap
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e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Sulfur-coated urea fertilizer production plan (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 32,200 square meters and constructing an infrastructure
of 13,445 square meters. The total investment in land and buildings is estimated at 2,951 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,688 billion rials. The total pre-operational costs are also estimated at 104
billion rials. With this calculation, the total fixed capital required is 4,742 billion rials and the total working capital required for
the project is 1,966 billion rials.

The annual sales of the project at fixed prices are expected to be 18,000 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 2,136 billion rials and the average profit margin is expected to be 11.9
percent.

The internal rate of return (IRR) of the project is also estimated at 39.8% and the payback period (PBP) is estimated at Two
years and eight months is equal to 2.68 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 995,762 million rials.
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Production of unsaturated polyester Project access roadmap
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Production of unsaturated polyester (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 12,000 square meters and constructing an infrastructure
of 19,340 square meters. The total investment in land and buildings is estimated at 1,652 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,512 billion rials. The total pre-operational costs are also estimated at 56
billion rials. With this calculation, the total fixed capital required is 3,221 billion rials and the total working capital required for
the project is 1,543 billion rials.

The annual sales of the project at fixed prices are expected to be 14,400 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 2,604 billion rials and the average profit margin is expected to be 18.1
percent.

The internal rate of return (IRR) of the project is also estimated at 69.1% and the payback period (PBP) is estimated at one
year and eight months, equivalent to 1.66 years after operation. Also, the net present value of the project's cash flows (NPV)
is positive and, considering an expected interest rate of 30%, is equal to 2,719,073 million rials.
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Production of polymer films (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 11,000 square meters and constructing an infrastructure
of 8,503 square meters. The total investment in land and buildings is estimated at 1,934 billion rials and the total investment
in main and auxiliary equipment is estimated at 5,461 billion rials. The total pre-operational costs are also estimated at 85
billion rials. With this calculation, the total fixed capital required is 7,480 billion rials and the total working capital required for
the project is 2,769 billion rials.

The annual sales of the project at fixed prices are expected to be 27,650 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 3,164 billion rials and the average profit margin is expected to be 11.5
percent.

The internal rate of return (IRR) of the project is also estimated at 39.7% and the payback period (PBP) is estimated at two
years and eight months, equivalent to 2.66 years after operation. Also, the net present value of the project's cash flows (NPV)
is positive and, considering an expected interest rate of 30%, is equal to 1,493,449 million rials.
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Construction of a small refinery (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 50,000 square meters and constructing an infrastructure
of 19,340 square meters. The total investment in land and buildings is estimated at 1,650 billion rials and the total investment
in main and auxiliary equipment is estimated at 12,801 billion rials. The total pre-operational costs are also estimated at 152
billion rials. With this calculation, the total fixed capital required is 14,602 billion rials and the total working capital required
for the project is 2,661 billion rials.

The annual sales of the project at fixed prices are expected to be 170,288 billion rials. The net profit of the project is positive
in all years. The average annual profit of the project is 8,308 billion rials and the average profit margin is expected to be 4.9
percent.

The internal rate of return (IRR) of the project is also estimated at 58.7% and the payback period (PBP) is estimated at one
years and ten months is equal to 1.8 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 7,982,292 million rials.

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 121 iy Alonal ALy y0laiBYI g5 2l Al & ol (w)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



YoYd obow)ss aidlre 5 Hlaiiwd! o8 wlulys VP oyliwjes oliwl 6 li5a ko slacus y3 wilalliae
i g il loiiodl s glowsl leloall [ dcloall S o i o 55T 8 ¢ o3 Loud @y Lo [ urivo
Seciwddlg bl Sl g

q Slatly
Aot =
6515l
86! 72} 0 3axealy
5]
m 45}
66}
E1 A
B m O\l
SSals
[ ““:L': o) _I6ygaaleyuy
o glabl
[¢] . -
RUT TS ST 0593 & (o yowd (ol ) Al
Oyl slisll wlio goriall JI Jsosll b dlay >
Geomembrane sheet Project access roadmap

(teiadlo Lo 34e) Oy 65 &9 g

Wl J5 el oad (5505 el e e VIVOr o @b oo 225 50 sl g Sl plodl g @ope yoe Qe v Colis 0 (e S0 2L 25k 612
J5 el oat 5l Jly 9)lekes AV @l (il g ol Slia 55 6T alepw IS5 Uy 9)lbes NV @l (oSl 5 e o 5135
U5 5 by 5uben VAYY y a5 m ol sy IS ool ol b 3g o a0 oy Sl T &l 5 00, 0t 31 b sl iz
el Jly ks DA b 5L 550 (59,5 50 yleyes

S 365iln el Cro Bl alad 55 7yb LAl Sgur e 00 i Jby Ssbee DY+ obie ol glocieasd 4 zob alo be 3
el 00l L G o0 VEP Joles dg aiils K0k 9 U, 0 Ll A DAL 2, b aLIL

35912 551 o 50 5l e JLos YV Jolaa olo s g Jlo 90 55 (PBP) aglo yus iS5k 0,90 9 0030,5 05910 /¥ ) (55 &b (IRR) (5o 0035L 7
osekee TREYYS Ll am 0 Yo g atil o g 25 (58,5 S35 40 L 5 005 o (NPV) b (g0 bl 2 ab o)) oalls (primad 00,5 o
abse Jb,

(pinblo dxblio) iy yrangazdl! Bpid¥l iliss L]

e e TD lgirln 3yl A i sLisly e e A+ i 3] Bon e Sgmia¥] B o gl 305 152 ol el ey
by ke AV gy Baslunlly Ao I Slaaedl (8 otV Jloz] o LS (b, Jlke 108 g Sleodly 3LV 3 Lol o] g
ool Saly Jly ke VATY 5 gttt JLal oy ] o6 ool iy e, ke FF gy ol 15 Al SIS 5
Jy ke 034 58 500 pllal] Ll

il o sl s Syt sonr 8 o] s piall ol ol ke DY+ A5 Sl gl il Slos i of il o
A VES ! iole Lasgio a0 aen LS Jb, bo Avd alasdl il o)l Lansgio

Qi LS . Jsad) s d Y2V (g5l ).e,.ql Gy s (PBP) o iVl 523 juige 75+ ) goey ggpiall (A3 Wbl Josme a5 o5 LS
b coeke YARYS ol Lgls /0~ ety sigie 50006 Jotmo S 3y ciplons] g picall 0] colibocl) ,30all Jlool el

Oyl =2 g solaidl slaSeS 5 (5,108 ls s (ylojls Hlijes olul il 5 gola Bl ;5 wl |5 ol

Al 1 A polaiVly il sl LoVl do biie 122 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic

Annual Sales

6.9 0,07 0,07
(Million Euro) (Jb, ydo) (Jby o,bdeo)
Planning Horizon | Jw 3l Jguaxdl/ gy (ylo 4ol
Ll il ol g, Joall Bl /)5 4 g9,8 Jedl &5 /5 LY bl sy | 6l g0
Start Action End Commercialization

VFe&/+V/+)
2026/03/21

VFeO/+V]+)
2026/03/21

NEAMAR
2027/03/20

Financial Table /| JWJ!l JCedl Joues [ Jbo jLsle Jguo

°
ny 2 35 3 3390 o 3 q 78
SHIEEE sl | j§
-1 ig \3 3 2z Local Currency Required Vg
= M) e
295 Rz ss I 13
23z 34¢s 8 59
N o\ & ‘q: (= 5 . . ':o o
T ApE 929t Ogeben Jolno Ers b oebes De
5 3550 ey e Joes iy Osebs
Equivalent in Million Euro Rate Million Rials
2.42 0.613 1.80 800,000 1,443,020 ol Lt ol
Fixed Capital
S 5 dlo
0.75 0 0.75 800,000 597,964 Jglazedl Jledl o,
Working Capital
am oy S
3.16 0.61 2.55 N 2,040,984 JWl ol Js

Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
wl oo Juy A e e Jolee (\\"‘\c Jol anle u*-“‘) Slallas loy b coliin (b 4 5,9) 55, o &5 &5'.-.‘.«:'
JUyAeeees 92 (V=¥ ple o Jo¥l il V1) duljall 8y Lol (JU 1 I 95001) Aol Jo5265 yrs uls]

Geomembrane sheet production (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 9,000 square meters and constructing an infrastructure
of 3,350 square meters. The total investment in land and buildings is estimated at 919 billion rials and the total investment in
main and auxiliary equipment is estimated at 970 billion rials. The total pre-operational costs are also estimated at 44 billion
rials. With this calculation, the total fixed capital required is 1,933 billion rials and the total working capital required for the
project is 598 billion rials.

The annual sales of the project at fixed prices are expected to be 5,520 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 805 billion rials and the average profit margin is expected to be 14.6%.
The internal rate of return (IRR) of the project is also estimated at 40.1% and the payback period (PBP) is estimated at Two
years and seven months is equal to 2.61 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 394,226 million rials.
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Construction of a factory to produce packaging supplies (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 23,000 square meters and constructing an infrastructure
of 7,710 square meters. The total investment in land and buildings is estimated at 2,079 billion rials and the total investment
in main and auxiliary equipment is estimated at 2,547 billion rials. The total pre-operational costs are also estimated at 66
billion rials. With this calculation, the total fixed capital required is 4,692 billion rials and the total working capital required for
the project is 810 billion rials.

The annual sales of the project at fixed prices are expected to be 7,748 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 1,691 billion rials and the average profit margin is expected to be 21.8
percent.

The internal rate of return (IRR) of the project is also estimated at 38.4% and the payback period (PBP) is estimated at Two
years and eight months is 2.64 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 736,660 million rials.
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Construction of a potassium sulfate production plant (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 10,000 square meters and constructing an infrastructure
of 1,850 square meters. The total investment in land and buildings is estimated at 564 billion rials and the total investment in
main and auxiliary equipment is estimated at 3,323 billion rials. The total pre-operational costs are also estimated at 59 billion
rials. With this calculation, the total fixed capital required is 3,946 billion rials and the total working capital required for the
project is 1,178 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 8,500 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 1,810 billion rials and the average profit margin is expected
to be 21.3 percent.

The internal rate of return (IRR) of the project is also estimated at 45% and the payback period (PBP) is estimated at Two years
and four months equals 2.35 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 1,180,941 million rials.
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Production of bitumen emulsion (RAMHORMOZ County)

The project is planned to be implemented by acquiring a land area of 15,000 square meters and constructing an infrastructure
of 3,550 square meters. The total investment in land and buildings is estimated at 1,055 billion rials and the total investment
in main and auxiliary equipment is estimated at 727 billion rials. The total pre-operational costs are also estimated at 64 billion
rials. With this, the total fixed capital required is 1,846 billion rials and the total working capital required for the project is 653
billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 6,840 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 867 billion rials and the average profit margin is expected to
be 12.7 percent.

The internal rate of return (IRR) of the project is also estimated at %43 and the payback period (PBP) are estimated at Two
years and six months is equal to 2.48 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 497,789 million rials.
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Optical brightener production (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 5,000 square meters and constructing an infrastructure of 3,270
square meters. The total investment in land and buildings is estimated at 1,042 billion rials and the total investment in main and
auxiliary equipment is estimated at 1,897 billion rials. The total pre-operational costs are also estimated at 44 billion rials. With this
calculation, the total fixed capital required is 2,983 billion rials and the total working capital required for the project is 1,099 billion
rials.

The annual sales of the project at constant prices for 1404 are expected to be 6,800 billion rials. The net profit of the project is positive
in all years. The average annual profit of the project is 1,271 billion rials and the average profit margin is expected to be 18.7 percent.
The internal rate of return (IRR) of the project is also estimated at 39.7% and the payback period (PBP) is estimated at Two years and
eight months is 2.66 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and, considering an
expected interest rate of 30%, is equal to 597,818 million rials.
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Edible Hexane Production Plan (Bandar Mahshahr County)

The project is planned to be implemented by acquiring a land area of 8,000 square meters and constructing an infrastructure
of 3,830 square meters. The total investment in land and buildings is estimated at 730 billion rials and the total investment in
main and auxiliary equipment is estimated at 956 billion rials. The total pre-operational costs are also estimated at 33 billion
rials. With this calculation, the total fixed capital required is 1,728 billion rials and the total working capital required for the
project is 400 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 3,800 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 625.5 billion rials and the average profit margin is expected
to be 16.5 percent.

The internal rate of return (IRR) of the project is also estimated at 37.1% and the payback period (PBP) is estimated at Two
years and nine months is 2.76 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 235,819 million rials.

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 133 iy Alonal ALy y0laiBYI g5 2l Al & ol (w)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Yo¥D oliwjes didloe S Hlodiwd o 13 Wlulyd Vo F liw)es olw! g,la5alo s scus 6 wladlao
i gyl ltiol! (A glouwsdl wilebuall [ debual]  Sacwl (i sbred 5ol 8 2 o @9 liuo [ uzino
SoswMdlg bl Soswd g

“V:‘smL,
R
N ool ceen
L&51sal (
—m ——QJaxal;
B
o Saaaly m
O\l
B m R
uSals ‘
ey iy, Olygsalomyan—
O‘é‘.\lgi |
O s & 95
/‘ ‘1 d LA -
Slas! Joxo 3l (6 3 90 0593 4 (o yowd ool Al
sbodl &Bge (50 8552 goriall JI Jyadll sk by >
Picture of the construction site Project access roadmap

(eiadlo (b 3e) (2o 55 5 g 30 (b walgd

IS cwloads o3y alip auye yo VAYAS 5 &l Slo 55 50 e g colo plml g mupe e VP oo v e Colun 4y (o) SO 351 L )b sl 2]
S35l Jby olebes PYIPA 5 b oile 5 (ol Sliaas 53 (6,5 alo s U5 5 Jy 95kken VATY 5 b Lzl 5 (e 50 IS8 ayleys
V~,[3V?)J¢JL )Lu S,90 wl) AJLc)-AJSuLAwl UJH’Q?"“’(S"‘))J)" Jla) b)tJaA INA )Jé]l)).ud)‘é).) 0 52 )‘J.‘S&LQ M]mJSQ‘...J o
el Jly 35llen YA, ¥ b 5 5,50 5055 59 e JS 5 JUy o leleo

el 0dd Ly G 2oy WYE Joles dg aiils 1Sk 5 U, 0,LLs OY,YEY &L~ b alILs

Syl y0 500 3 G JUo VY Jolre ole cetid 5 Jlu S 55 (PBP) ylo s etiS3l 0,90 5 000,85 5,51 1EVY 5 2,k (IRR) 3ls o0l £ 5
OF.OFF, AV L ol s po ¥ (g il om0 75 38,5 ,ha 50 b g odgs e (NPV) 2, (g0 bl o Jad (o3 ,] (el izmad 00,5 0 05
alyioe Juy opeles

(eplo dablio) (ralall JWI (po gy (ol 2L

S VAVAS Lgiolune ol &t &y <Ll qpm o VP oo oo s ()1 Bolie o Slgotall P oy g9 pteall 30485 o2y (] 55800 (g
PYXFA gouy saslually dnd Il Slanadl (3 Lzl Jlox] jods LS b5 ke VYV gty Slally (oM B eVl Jlaz] oy e
Jus ke Y OVF 5o gllaall caledl JLodl ol ozl 18 ] gy -l jleke OV goey itall 18 dlloa ¥l 2SI iy ., ke
by Sbke YA ¥ sa g pinell Cosllaodl olall Jlall ol Jlors

ol @stall rag Syl grazr B ol gsiell ol Blo b, ke YAFD - B el Gyl g9yl Slase b5 0T @giall e
BLILWVE ol iale bawgie dly o a8t LS (b, Jlibe OV FY dlasl] gl g )l Lavgie dly

ol o LS ot s i VY (sobas ool dileds i (PBP) sl ;¥ 8,28 g /EY.Y goxts g pinall ISl sl Jome o o5 LS
Jby Oaeke OFDOFF AV (ool Lgls /Y Ay dye 8031 Jome JUb 59 o] g9 peell Lol lidal) Edlall &L

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 134 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Industry / Chemicals, oil derivatives, rubber and plastic

Annual Sales
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Producing polypropylene from natural gas (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 160,000 square meters and constructing an infrastructure
of 19,780 square meters. The total investment in land and buildings is estimated at 7,637 billion rials and the total investment
in main and auxiliary equipment is estimated at 62,368 billion rials. The total pre-operational costs are also estimated at 571
billion rials. With this calculation, the total fixed capital required is 70,576 billion rials and the total working capital required
for the project is 28,003 billion rials.

The annual sales of the project at fixed prices are expected to be 296,500 billion rials. The net profit of the project is positive
in all years. The average annual profit of the project is 52,242 billion rials and the average profit margin is expected to be 17.6
percent.

The internal rate of return (IRR) of the project is also estimated at 67.2% and the payback period (PBP) is estimated at One
year and eight months is 1.67 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 54,564,097 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Basic metals
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Silica Sheet Production Plan (Ahvaz city)

Silica sheets are one of the main parts of power and distribution transformers, which play an essential role in electricity
transmission networks in the country.

The implementation of the project is planned by acquiring a land area of 80 hectares and carrying out construction in the
infrastructure of 141,720 square meters. The total investment in land and building is 36.1 thousand billion Rials and the total
investment in main and auxiliary equipment is estimated at 111.9 thousand billion Rials. The total pre-operation costs are
estimated at 1682 billion Rials. Including this, the total fixed capital required is 149.9 billion Rials and the total working capital
required for the project is 15838 billion Rials. The total investment of the project is expected to come from the resources of
the company's shareholders.

The project is expected to be sold in 1407 at fixed prices 1403 equal to 390 thousand billion Rials. The net profit of the plan
will be positive in all years. The profit figure in 1407 is estimated to be 137.3 thousand billion. The profit will increase in the
following years and will reach a maximum of 147.7 thousand billion Rials. The average annual profit of the plan is 137.3
thousand billion Rials and the average profit margin is estimated at 35.4%. The internal rate of return (IRR) of the project is
also estimated at 52.1% and the payback period (PBP) is estimated as 2 years and 1 months after operation. Also, the net
present value of the project's cash flows (NPV) is positive and, taking into account the expected interest rate of 30%, is equal
to 155.2 thousand billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Basic metals

Annual Sales
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Production of clad sheet and plate (AHVAZ city)

Cladding sheets are two-layer sheets and more, which are produced according to the customer's order in different sizes
and layers. These sheets can be produced in the form of plates and rolls in different ways. The implementation of the
project is planned by acquiring a land area of 700,000 square meters and carrying out construction in the infrastructure of
12,900 square meters. The total investment in land and building is 12,703 billion Rials and the total investment in main and
auxiliary equipment is estimated at 39,512 billion Rials. The total pre-operation costs are estimated at 857 billion Rials.
Including this, the total fixed capital required is 53,072 billion Rials and the total working capital required for the project is
7,805 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1407 at fixed prices 1403 equal to 164,370 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1407 is estimated to be 48,724 billion. The profit will increase in the following years
and will reach a maximum of 52,099 billion Rials. The average annual profit of the plan is 48,761 billion Rials and the average
profit margin is estimated at 29.9%.

The internal rate of return (IRR) of the project is also estimated at 57.3% and the payback period (PBP) is estimated as 1 years
and 7 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 57,899 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Basic metals

Annual Sales

2.06 1.2 0 V.80
(Million Euro) (Jb,y ;o) (JUy o,Llw)
Planning Horizon | Zw 3l Jguazdl/ gy (ylo 4ol
Ll il ol g, Joall Bl /)5 4 g9,8 Josll 3 1 LY bl oy | (5l g8
Start Action End Commercialization

YFeQ/+V]+)
2026/03/21

VFeO/+V]+)
2026/03/21

MEATAMAR!
2027/03/20

Financial Table |/ JWJ!I JSCedl Joues [ Jbo jLsle Jguo

°
‘:5‘3? —23‘%’8 3 9590 (o ) ‘ "‘é
S L _')\5«:;5 Lglhe & Joe ol Al ool I]g
‘1 —lg 1\3 3 2z Local Currency Required V) §
= ; 3
308 aofs 115
AR 2 ;iUE P
N a2 ‘3. 5= PR "o
25 I ns 9292 Osabeo Jolao Ers U osabee D
S 9:980) Moy il Joxe Jb ool
Equivalent in Million Euro Rate Million Rials
2.13 0.7 1.43 800,000 1,146,676 JEES [0 (OR[N
Fixed Capital
o5 50 aloyw
0.20 0 0.20 800,000 160,533 Jglazedl Jledl o,
Working Capital
am oy S
2.33 0.7 1.63 N 1,307,209 JWI iy s

Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.

Composite silver Production Plan (Ahvaz city)

The project is planned to be implemented by acquiring a land area of 2,000 square meters and constructing an infrastructure
of 860 square meters. The total investment in land and buildings is estimated at 241 billion rials and the total investment in
main and auxiliary equipment is estimated at 1,443 billion rials. The total pre-operational costs are also estimated at 22 billion
rials. With this calculation, the total fixed capital required is 1,706 billion rials and the total working capital required for the
project is 160 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 1,650 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 580 billion rials and the average profit margin is expected to
be 35.2 percent.

The internal rate of return (IRR) of the project is also estimated at 39.5% and the payback period (PBP) is estimated at Two
years and six months is equal to 2.52 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 287,223 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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Magnesium production plan from brines (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 4,000 square meters and constructing an infrastructure
of 1,050 square meters. The total investment in land and buildings is estimated at 276 billion rials and the total investment in
main and auxiliary equipment is estimated at 2,151 billion rials. The total pre-operational costs are also estimated at 36 billion
rials. With this calculation, the total fixed capital required is 2,463 billion rials and the total working capital required for the
project is 448 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 4,380 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 977 billion rials and the average profit margin is expected to
be 22.3 percent.

The internal rate of return (IRR) of the project is also estimated at 42.7% and the payback period (PBP) is estimated at Two
years and five months is equal to 2.40 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 584,853 million rials.

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 143 iy Alonal ALy y0laiBYI g5 2l Al & ol (w)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Vo¥d oliwss Aidlno o6 jloiiw¥l o5 clulys VPP i a5 oobinnl (631543 Lo yuu (slBu0 15 clalllae
¥ ddazal! wleluall | deluall bl Sl 2sluo | cazivo

pomogdl (i1 592008 59 5 (6 3 9008 0397 4 (o yiwwd (sLol ) Al
45 pall pstol¥ olial 5,50 g9riall I Jsosll ook il 5
Picture of aluminum composite sheet Project access roadmap

(o dzmne (Lo ye) Pl (b 9 poguod!l (323940l By9 W98 TP

5535 50 she s by s8Il i el il s (S w5 Bl 50 P SlaShs Julo @ Gl b 5 e SiseelS sl G0s
W31 b gl aties g LB U5 ads adsl olge 5l eolitul b 4 aix sl G5 ol sl (i3l o 50 T G s g ol o
I ol ot 05T Jby 9)lkes VIV dl (il 5 ol Sl 5o 5yl aler U5 s Jly 95kkes ALY 5 &l plens e 5 s
JUy 35kkea VY2 0 il 513 0590 ol aplo s U5 lucil (b 998 00 95510 Jly 9)bkee AY 2 @l 525 )l ot 51 J3 slaasy o
oo (a5 55 ollelems 00 5T milie doxs 5l b S Al s Ul Jy 0 )Lk TAVY b 5L 0550 (50,8 50 asloyes US
St Slgiw (wlod jo b alls sgw ccnl o i JU, o)LL VLYYA Joleo VF- Y Lo coll slocod 4 VP 0 Lo o )b (59,8
Jby 3Ll VFVA sg0s 4y 5STas g wul oo ial38l aes Slgiw jo sgw el Uy o LLe VYFY Jobe VF D Jlo 1o 05w o8, cConl 005
515 035l £ el 0B i iy 93 VEF e 05 il noSilio s b, 95kkes 1,Y00 Al g5k Sl sges (puSilee s snlgs Al
33510t G pmorte 3 ot (Ul 1.30) 6le VY 5 JLo ) b Jsbes 55 (PBP) ayle jos iS5k 0,55 5 00,5 355150 wopo OEF 13 2,k (IRR)
Sk Vo 07 bl wopo Yo (5 el o0 255 28,5 51 o bg oog Cude (NPV) 25 (g0 Ul 2 (b (35 (alls (imman 995 o0
8l Jb,

(O3lowrew dmano By ) &S 5l ralids| Jolly pomial¥I 215l ] dlas

e e OFA® dobucey Buioel) Bl b Ll Jloel iy e i Voo v Aol (2] (e Jpamdl M5 (o g5 pteall St Lalaseall e
JUs Sleke V¥V gy Baclucally Gl Slaaall (8 LVl Jlo| j0dag o Jb, Ll /\A"‘j\ s Sloolly L;é')‘y‘ & oleia¥l Jlea] juds
Jolall JUt ol Jarly Jlo, Sleke Y8 cosllaall catad) JUal Gl (Jloz] Lo Uy Jlibe Y gy Jeitll J8 Lo S5 o] o
A il gotle ol (e g5 ptadl ol Joz] Gl oF @iall ag by ke FAVY g5 pel) llaal]

oz b Lol Al Il (Blo ol55 U Sble VYTA sl Lo o) ¥ alal el Jlan 2120 gle ggtiall s 0950 o @yiall (30
s by Slke VFIA 008 adl am I Jatiag &0 Slgradl (8 2l Y1 ooty Jloy Sk VYFY 21 F10 ple )l 08, Jolagy lsidl
= &5riell IRRY Al sl Jaxe ).\.c.: INEE I o)l Giels Lawgte ey o] @giodl cres b, Shle VYOO dasd) sl ol oo
el bl g pell &0l clasazl) aldl MI ilo o LSzl omy (B 1.20) 105 ) Vg Ly (PBP) olo ¥l 655 g 70F.¥
by sleke Yer 0F (g5l ¥+ @giall 503l pan |

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 144 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025
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Aluminum and polyethylene composite sheet production plan (Masjid Suleiman city)

Aluminum and polyethylene composite sheets have changed the construction pattern in the country due to their special
features in durability, lightness and beauty, and their consumption is increasing. These multi-layered sheets can be produced
using locally produced raw materials.

The implementation of the project is planned by acquiring a land area of 7,000 square meters and carrying out construction
in the infrastructure of 5,480 square meters. The total investment in land and building is 889.1 billion Rials and the total
investment in main and auxiliary equipment is estimated at 1,410 billion Rials. The total pre-operation costs are estimated at
97 billion Rials. Including this, the total fixed capital required is 2,396 billion Rials and the total working capital required for the
project is 481.7 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 7,728 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 1,241 billion. The profit will increase in the following years and
will reach a maximum of 1,418 billion Rials. The average annual profit of the planis 1,255 billion Rials and the average profit
margin is estimated at 16.4 %.

The internal rate of return (IRR) of the project is also estimated at 54.4 % and the payback period (PBP) is estimated as 1 years
and 11 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 2,056 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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Production of aluminum alloy coil (primary material for the production of cans and soft drinks)
(AHVAZ city)

The use of aluminum sheets in order to produce cans of soft drinks and cans has become popular in many countries. The
characteristics of these sheets in preserving food products and its recyclability have been the reason for this increase in
consumption. Currently, there is only one producer of aluminum cans in the country, and it supplies the sheets it needs
through imports. In order to produce these sheets, it is necessary to achieve the appropriate alloy in the melting and casting
process and the desired thickness in the rolling section of the sheet.

The implementation of the project is planned by acquiring a land area of 800,000 square meters and carrying out construction in
the infrastructure of 141,720 square meters. The total investmentin land and building is 36,145 billion Rials and the total investment
in main and auxiliary equipment is estimated at 32,136 billion Rials. The total pre-operation costs are estimated at 1,012 billion
Rials. Including this, the total fixed capital required is 69,294 billion Rials and the total working capital required for the project is
13,566 billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.
The project is expected to be sold in 1405 at fixed prices 1403 equal to 252,000 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 60,295 billion. The profit will increase in the following years
and will reach a maximum of 64,685 billion Rials. The average annual profit of the plan is 60,305 billion Rials and the average
profit margin is estimated at 24%.

The internal rate of return (IRR) of the project is also estimated at 54.6% and the payback period (PBP) is estimated as 1 years
and 10 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 67,614 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Airbag production plan (AHVAZ city)

Car airbag system is an emergency cushion that is filled with air during an accident and is placed between the passenger and the
car like a protector and protects the passengers' lives. In order to produce the airbag system, the necessary electro-mechanical
systems must be purchased, produced and supplied, and finally, all the separate components and parts must be assembled.

The implementation of the project is planned by acquiring a land area of 50,000 square meters and carrying out construction
in the infrastructure of 20,000 square meters. The total investment in land and building is 3,682 billion Rials and the total
investment in main and auxiliary equipment is estimated at 3,644 billion Rials. The total pre-operation costs are estimated at
107 billion Rials. Including this, the total fixed capital required is 7,433 billion Rials and the total working capital required for
the project is 3,274 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 48,000 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 5,294 billion. The profit will increase in the following years and
will reach a maximum of 5,580 billion Rials. The average annual profit of the plan is 5,304 billion Rials and the average profit
margin is estimated at 11.1%.

The internal rate of return (IRR) of the project is also estimated at 61.9% and the payback period (PBP) is estimated as 1 years
and 9 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 8,616 billion Rials
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e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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The production plan of multi-layer polymer fuel tanks (six layers) (HANDIJAN County)

The project is planned to be implemented by acquiring a land area of 2,800 square meters and constructing an infrastructure
of 900 square meters. The total investment in land and buildings is estimated at 207 billion rials and the total investment in
main and auxiliary equipment is estimated at 974 billion rials. The total pre-operational costs are also estimated at 37 billion
rials. With this calculation, the total fixed capital required is 1,218 billion rials and the total working capital required for the
project is 179 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 1,800 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 525 billion rials and the average profit margin is expected to
be 29.2 percent.

The internal rate of return (IRR) of the project is also estimated at 47% and the payback period (PBP) is estimated at Two years
and two months is equal to 2.18 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 381,613 million rials.

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 151 iy Alonal ALy y0laiBYI g5 2l Al & ol (w)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Yo¥D oliwjes didloe S Hlodiwd o 13 Wlulyd Vo F liw)es olw! g,la5alo s scus 6 wladlao
Ol yladl delng Sl Olosog wleluall [ dcliall  (g3lwg 088 9 i 9 oo Ol g g @oluo [ Coo

Industrisl 3 Saddiyeh
:

—— 9&..(..*
/ %,
o iy

3 Syl (S g 53954 44 (oS (sloel Al

S ign sgisll ils gsiall JI Jsosll 31k i 5
Honda Clarity fuel cell Project access roadmap

(lgal (sl o) S 9,095 Ligo 9 ddgi' bas Slaal b

ey S 331 L b szl sl el sad 6,138 s allls o 4 (6 ,lses 5,055 olfius Yoo+ slawd 5lise 5 adsi zyb ol o
oy 5° SIS wlesw J5 sl ol 65y sl @oye e 00 AP Jl (alo pj )0 5l g S le pll g e e VAL s Colis
U el oad 0551 U, 0,blkee YAVIS 5y adl oile 5 ol Sliaams o 6,158 aloyes JS 5 Jb, o,bkeo 1V FF ab plazsle
3)kkee FYXNO 5 &l 5ls 050 <ol oy JS Glazml Gl b ogd (o0 95510 Jly 35kkee FYY 0 525 )00 0 050 51 b sl ayjo
ot Jls Sslkee TV se v Jobae ol glacass 4 g5k (598 ol Jly 0,k TYLFYY b 5L 5 550 (59,5 50 ale s US55 JUo
aalez &b Jb; o Ll YY,A2) sg0 4y mSlas g b oo (ial38l am Slgiw [0 dgw cwl codin Slgiw soled )0 7 b alls 04w oa
s 0ol F il ead o Gl 2oy VVE ol s ails Sl o JU; 0Ll YYL- AT AL b bl sge 2l L0l
205 oo o)ﬂﬁ (b ¥ g Jlo Y Joleo) Jlo Y. iSlas 55 (PBP) ale jus e85l 0,90 9 00508 o)ﬂﬁ ao,s VY 5 2,k (IRR)
Sekea YYABD b il a5l 0y &5 28,8 5 55 b 5 03 ot (NPV) o 585 Sl ol 5] (alls it
a8l os Jb,y

(51381 iy ko) ol lound| gpocnd'y gL s 5Ly s

P VA olesy 51 e Jpasd! DD e g5 ptall 8a5 Llasall oy Ly 85l Gl ¥r sy L] alasd] ol Gugids
U Sl VNP5 gty lally ol 1 5 kW) ] ks e e B0 AP+ iy Aol Bl 3 el Jlael sy
by Sl FYY gy Jostcdl 8 Lo IS Jlaz| juiys - JU, 5lke YIVIF sy Basloalls ds I Slanall (3 Lozl Jloz] i
Earioodl an - Jb, bl YYEYY 5 2l Collasdl Jaladl Jldl ol ety (Jb, SLke $YNVE Gglladdl culedl JWI ol Jlos! e
Slgidl G 2l Y) by lsradl ez b Talm] gsptall @stall )l (Blo 555 Jby Jlele YV oo e e Jolay Lo dnll Ll
da T @gmedl pos el Sbke YY e AT dooldl dasll syl u )l Lwgie s - U Jlke YYAPY 0,08 adl ws JI Jas 2ILI
B TPV ol o (PBP) sls ¥l 5,55 ity 10V.Y & gy pieall IRR) 1l wilall Jine ks LS 7015 | oo )l el Lauwyie
Golus X . Seiadl 53l e JI il dinlon! g pieal) daidl clisasl) bl dedll Slo of LS (sl \35 ot Jole b D
) JG, L YY ALY

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al W1 iyl s all selucally Lot ¥l e i ey e AsBLonad Bl 2oVl cppsall asle 3l (([)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Industry / Transport equipment and automotive

Annual Sales

498 ‘o0 TVO’QQQ
(Million Euro) (Jb,y ;o) (JU,y o,Llw)
Planning Horizon | Jw 3l Jguaxdl/ gy (ylo 4ol
Ll il ol g, Joall Bl /)5 4 g9,8 Jedl &5 /5 LY bl sy | 6l g0
Start Action End Commercialization

VFoF/N/4)
2025/03/21

VFFYIYA
2026/03/20

Financial Table /| JWJ!l JCedl Joues [ Jbo jLsle Jguo

°
e Alg 3td 2290 slomo 5| 378
224 Y Lgllae Lo o)l Al oal =
‘1 ig \3 3 2z Local Currency Required (O 2
= Lo W =
D¢ IR B
xS 3 735 113
o~ 2 Q. - .. VoY o
e A3E 929t Ogeben Jolno Ers b oebes De
5 3550 ey e Joes iy Osebs
Equivalent in Million Euro Rate Million Rials
79 46 33 542,000 17,923,620 ol Lt ol
Fixed Capital
S 5 dlo
69 0 69 542,000 37,422,512 Jglazedl Jledl o,
Working Capital
am oy S
148 46 102 N 55,346,132 JWl ol Js

Total Investment
The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Car Production and Assembly Line (Ahvaz city)

In this plan, the production and assembly of 30,000 cars is targeted annually. The implementation of the project is planned by
acquiring a land with an area of 180,000 square meters and carrying out construction in the substructure of 50,860 square
meters. The total investment in land and building is estimated at 11,166 billion Rials and the total investment in main and
auxiliary equipment is estimated at 31,716 billion Rials.

The total pre-operational costs are estimated at 433 billion Rials, including the total required fixed capital of 43,315 billion
Rials and the total working capital required for the project is 37,423 billion Rials. Selling the project at fixed prices is equivalent
to 270,000 billion Rials, the projected net profit of the project is positive in all years.

The profit will increase in the following years and will reach a maximum of 33,961 billion Rials. The average annual profit of
the mature plan is 32,092 billion Rials and the average profit margin is expected to be 11.6%. The internal rate of return (IRR)
of the project is also estimated at 51.3% and the payback period (PBP) is estimated at a maximum of 2.31 years (equivalent to
2 years and 3 months). Also, the net present value of the project's cash flows (NPV) is positive and, considering the expected
interest rate of 30%, is equal to 32,855 billion Rials.
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Auto spare parts production line plan (AHVAZ city)

The implementation of the project is planned by acquiring a land area of 7,000 square meters and carrying out construction
in the infrastructure of 5,480 square meters. The total investment in land and building is 889.1 billion Rials and the total
investment in main and auxiliary equipment is estimated at 1,224 billion Rials. The total pre-operation costs are estimated at
97 billion Rials. Including this, the total fixed capital required is 2,210 billion Rials and the total working capital required for the
project is 850 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 4,134 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 1,449 billion. The profit will increase in the following years and
will reach a maximum of 1,600 billion Rials. The average annual profit of the plan is 1,453 billion Rials and the average profit
margin is estimated at 35.4%.

The internal rate of return (IRR) of the project is also estimated at 60.2% and the payback period (PBP) is estimated as 1 years
and 10 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 2,542 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Transport equipment and automotive

Annual Sales
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Total Investment
The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Car Sensor Production Plan (Ahvaz city)

In this plan, the production and assembly of 250,000 types of car sensors is targeted annually.

The implementation of the project is planned by acquiring a land with an area of 6,000 square meters and carrying out
construction in the substructure of 3,555 square meters. The total investment in land and building is estimated at 492 billion
Rials and the total investment in main and auxiliary equipment is estimated at 783 billion Rials.

The total pre-operational costs are estimated at 17 billion Rials, including the total fixed capital required of 1,292 billion Rials
and the total working capital required for the project is 86 billion Rials. The sale of the project at fixed prices is equivalent to
1,830 billion Rials, the projected net profit of the project is positive in all years. The profit will increase in the following years
and will reach a maximum of 565 billion Rials. The average annual profit of the plan is 510 billion Rials and the average profit
margin is expected to be 26.7%

The internal rate of return (IRR) of the project is also estimated at 43.8% and the payback period (PBP) is estimated at a
maximum of 2.31 years (equivalent to 2 years and 3 months). Also, the net present value of the project's cash flows (NPV) is
positive and, considering the expected interest rate of 30%, is equal to 584 billion Rials.
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The use of containers in trade and transportation of goods Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Transport equipment and automotive
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Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Construction of a container production factory (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 35,000 square meters and constructing an infrastructure
of 13,320 square meters. The total investment in land and buildings is estimated at 3,568 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,696 billion rials. The total pre-operational costs are also estimated at 75
billion rials. With this calculation, the total fixed capital required is 5,339 billion rials and the total working capital required for
the project is 843 billion rials.

The annual sales of the project at fixed prices are expected to be 8,530 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 3,013 billion rials and the average profit margin is expected to be 35.3
percent.

The internal rate of return (IRR) of the project is also estimated at 57.7% and the payback period (PBP) is estimated at one
years and ten months is 1.81 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 2,799,977 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry /Electrical and electronic machinery & equipment’s (Radio & Television and ...)
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Electronic Eye Production Plan (Ahvaz city)

The electronic eye is a device that is sensitive and reacts to changes in visible or invisible light. This device consists of a set of
parts and separate electrical body. The implementation of the project is planned by acquiring a land area of 2,500 square
meters and carrying out construction in the infrastructure of 1,248 square meters. The total investment in land and building
is 234 billion Rials and the total investment in main and auxiliary equipment is estimated at 206 billion Rials. The total pre-
operation costs are estimated at 33 billion Rials. Including this, the total fixed capital required is 472.5 billion Rials and the
total working capital required for the project is 20 billion Rials. The total investment of the project is expected to come from
the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 552 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 195.7 billion. The profit will increase in the following years and
will reach a maximum of 213.5 billion Rials. The average annual profit of the planis 137.3 billion Rials and the average profit
margin is estimated at 36.2%.

The internal rate of return (IRR) of the project is also estimated at 48.1% and the payback period (PBP) is estimated as 2 years
and 1 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 253.6 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
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Graphite Electrode Production Plan (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 33,000 square meters and constructing an infrastructure
of 9,600 square meters. The total investment in land and buildings is estimated at 2,439 billion rials and the total investment
in main and auxiliary equipment is estimated at 30,920 billion rials. The total pre-operational costs are also estimated at 295
billion rials. With this calculation, the total fixed capital required is 33,654 billion rials and the total working capital required
for the project is 11,242 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 130,800 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 16,930 billion rials and the average profit margin is expected
to be 12.9 percent.

The internal rate of return (IRR) of the project is also estimated at 48.2% and the payback period (PBP) is estimated at Two
years and three months equals 2.22 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 12,408,181 million rials.

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 163 iy Alonal ALy y0laiBYI g5 2l Al & ol (w)
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Yo¥D oliwjes didloe S Hlodiwd o 13 Wlulyd Vo F liw)es olw! g,la5alo s scus 6 wladlao
45U Sl Sluaxally YT wlebs | dcliuall 9 59 S &l jugexd 9 YT puiilo &9 buo | ez

(21 e (B dianllpne) dudg usdYlg (5590 @l )0 oudd (gusuaib) (Soig il
Zargan-e
o\
ff
Ahvaz
Il Lazeh
i
s
e
gﬁabdsﬂl{ah
Motrafeh
a
G bas )l Sy 0593 4 (o yowd ool Al
sl Bl gsriall J| Syl G sb il >
Some drilling bits Project access roadmap

(5lgal b ye) (5)la> Wasko jmoni g ualgi Tk

Wloym J5onl 00 (5505 iy oo e VYV e @b ol 225 50 5lo g b plodl g g je yo VoV -+ Colis 4 o) S0 331 L 25k (612
5 el oas 5550 by 95k 10T &l (il 5 ol Sz 50 IS dloy IS 5 by 0)ldee Vo) A plaislo g e 0 (5,135
55 by 2)lkee VVAY 5 &l 5Ls 050 b aploper S ol 0l b 05 (o0 05500 Jby 0)bkes Y &l 55 ()10 000 51 B sl atyse
ool Juy )bk YA+ 25k 5l 3550 (39,5 55 aple

el ot st ol o gob LAl sges el st i by Sklos BATF Jsbee VE-F Ly el slacasd 4 ok 4Ly g b
ol 00 (o Gy 203 VWA Jobes S 4l :Sikos 5 Uy 9 5kkes VAV @l 251 aildle S (2 S0Le

35951 )10 et 5 s JUo YVA Joles olo 38 9 Jlos ds 35 (PBP) dlo pus iS5l 0,99 3 008,591 UYY.Y (55 &, (IRR) J3ls 003b &
Oselee Vo s OVA L plyy duops Wo (g Wil o j0 53 85 51 )3 b g oogr e (NPV) )b (603 Sl (b ()] el izmen 130 5 (o0
dbos U,

(3lg¥1 &y ae) yasdl Clio Zdloly guiuad das

e VYV e Lol gloxts 2o Ay oLty pe e VoY o @S (o)) Bobune e Slooadl DB e g9 ptall 305 oy 1 ) 5all (ng
Jby lle VAR gt saclually ds Sl Slanall 3 jlexia¥! Jloo] j0d LS JU, bke Vo) goen sloadly (ool V1 3 Leiia¥l Jlas| uig
oy Flezls Jby Sbke YXAY 5 Csllacdl culed! JLoll o, Jlor] o8 Gl g - J Slke FY oy Jiiall |8 &llo Y1 GAISE) s
Jloble YA+ 92 g9 ptiall Cigllaall Lalall Lot

ik of @5l (g sl s (5 ool g9l ! Slo b, ke AP Zuldl el Ll 5t Slase 15 T @gall as
ALIL VYA ol ele bwgie dlo o] &Bg LS (b, ke YEY dasll ol o )l bawgie

o LS it amy i WVA (golad 0085 Dlgins M (PBP) ol a1 858 aig 7YY.Y gty £ iall I3l bl Juse pais o5 LS
Jb osebe Vo o OYA gsles Lgld /¥ iy adsie 5086 Jomo Jb By sl g piall & 0id! clisocl) & slall bl do il

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 164 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025
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Production and repair of drilling bits (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 7,200 square meters and constructing an infrastructure
of 2,710 square meters. The total investment in land and buildings is estimated at 701 billion rials and the total investment in
main and auxiliary equipment is estimated at 1,549 billion rials. The total pre-operational costs are also estimated at 42 billion
rials. With this calculation, the total fixed capital required is 2,293 billion rials and the total working capital required for the
project is 790 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 5,936 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 767 billion rials and the average profit margin is expected to
be 12.9 percent.

The internal rate of return (IRR) of the project is also estimated at 32.2% and the payback period (PBP) is estimated at Three
years and two months equals 3.18 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 100,528 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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Air and water purification package production plan (Ahvaz city)

The implementation of the project is planned by acquiring a land area of 6,000 square meters and carrying out construction
in the infrastructure of 2,043 square meters. The total investment in land and building is 254.9 billion Rials and the total
investment in main and auxiliary equipment is estimated at 724.7 billion Rials. The total pre-operation costs are estimated at
17 billion Rials. Including this, the total fixed capital required is 996.7 billion Rials and the total working capital required for the
project is 93.1 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 1,760 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 555.27 billion Rials and the average profit margin is estimated at
30.1%. The internal rate of return (IRR) of the project is also estimated at 58.2% and the payback period (PBP) is estimated as
1 year and 9 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into
account the expected interest rate of 30%, is equal to 945.9 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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Electric And Diesel Forklift Production and Assembly Plan (Ahvaz city)

In this plan, the production and assembly of 100 forklifts under a reliable brand is targeted annually. The implementation of
the project is planned by acquiring a land with an area of 8,000 square meters and carrying out construction in the substructure
of 2,620 square meters. The total investment in land and building is estimated at 414 billion Rials and the total investment in
main and auxiliary equipment is estimated at 370 billion Rials.

The total pre-operational costs are estimated at 13 billion Rials, including the total fixed capital required of 798 billion Rials
and the total working capital required for the project is 93 billion Rials. The sale of the project at fixed prices is equivalent to
1,513 billion Rials, the projected net profit of the project is positive in all years. The average annual profit of the project is 234
billion Rials and the average profit margin is estimated to be 15.7%.

The internal rate of return (IRR) of the plan is estimated at 33.9% and the payback period (PBP) is estimated at a maximum of
2.98 years (about 3 years). Also, the net present value of the project's cash flows (NPV) is positive and, considering the
expected interest rate of 30%, is equal to 106 billion Rials.
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Explosion-proof electric motor Project access roadmap
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Production Of Anti-Explosion Variable Speed Electric Motors (Ahvaz city)

In this plan, the production and assembly of 8000 units of explosion-proof variable speed electric motors (0.75-5.5kw) is
targeted annually. The implementation of the project is planned by acquiring a land with an area of 10,000 square meters and
carrying out construction in the substructure of 4,315 square meters. The total investment in land and building is estimated
at 703 billion Rials and the total investment in main and auxiliary equipment is estimated at 1,703 billion Rials.

The total pre-operational costs are estimated at 29 billion Rials, including the total fixed capital required of 2,435 billion Rials
and the total working capital required for the project is 253 billion Rials. The sale of the project at fixed prices is equivalent to
4,206 billion Rials, the projected net profit of the project is positive in all years. The profit will increase in the following years
and will reach a maximum of 844 billion Rials.

The average annual profit of the mature plan is 739 billion Rials and the average profit margin is expected to be 16.6%. The
internal rate of return (IRR) of the plan is estimated at 33.9% and the payback period (PBP) is estimated at a maximum of 2.98
years (about 3 years). Also, the net present value of the project's cash flows (NPV) is positive and, taking into account the
expected interest rate of 30%, is equal to 241 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Production plan of heat exchangers required by petrochemical, oil and gas industries (Ahvaz city)
The implementation of the project is planned by acquiring a land area of 6,000 square meters and carrying out construction
in the infrastructure of 2,043 square meters. The total investment in land and building is 433 billion Rials and the total
investment in main and auxiliary equipment is estimated at 976.9 billion Rials. The total pre-operation costs are estimated at
21 billion Rials. Including this, the total fixed capital required is 1431 billion Rials and the total working capital required for the
project is 230 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The sale of the plan in the first year of operation is expected at the fixed prices of 1403 equivalent to 3,839 billion Rials. The
net profit of the plan is estimated to be positive in all years. The average annual profit of the plan is 720 billion Rials and the
average profit margin is expected to be 18.1%. The internal rate of return (IRR) of the project is also estimated at 51.5% and
the payback period (PBP) is estimated as 2 year after operation. Also, the net present value of the project's cash flows (NPV)
is positive and, taking into account the expected interest rate of 30%, is equal to 1058 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Production plan for gas and steam turbine parts (Ahvaz city)

The implementation of the project is planned by acquiring a land area of 3 hectares and carrying out construction in the
infrastructure of 24,245 square meters. The total investment in land and building is 4,569 billion Rials and the total investment
in main and auxiliary equipment is estimated at 13,429 billion Rials. The total pre-operation costs are estimated at 288 billion
Rials. Including this, the total fixed capital required is 18,285 billion Rials and the total working capital required for the project
is 661.6 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The sale of the project in 1405 at the fixed prices of 1403 is predicted to be equal to 19,200 billion Rials. The net profit of the
plan will be positive in all years. The average annual profit of the plan is 6,902 billion Rials and the average profit margin is
estimated at 34.2 %.

The internal rate of return (IRR) of the project is also estimated at 43.2% and the payback period (PBP) is estimated as 2 years
and 3 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 7,748 billion Rials.
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Construction of solar panel production factory (Abadan city)

For the construction of a solar panel production factory with a capacity of 400,000 pieces per year, a land area of 11,800
square meters has been considered in Abadan Industrial Town.

The total investment in land and building is estimated at 524.3 billion Rials and the total investment in main equipment is
estimated at 3,599 billion Rials. The total pre-operation costs are estimated at 91 billion Rials. Including this, the total fixed
capital required is 4,214 billion Rials and the total working capital required for the project is 4.656 billion Rials. The total
investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 60,000 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 2,719 billion. The profit will increase in the following years and
will reach a maximum of 3,028 billion Rials. The average annual profit of the plan is 2,844 billion Rials and the average profit
margin is estimated at 4.6 %.

The internal rate of return (IRR) of the project is also estimated at 41.6 % and the payback period (PBP) is estimated as 2 years
and 9 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 1,930 billion Rials.
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Picture of all kinds of electric wires and cables Project access roadmap

Glgpl Gliw 24e) &2 B 9 oo £l95l Mg 25

ok ol szl ol mlbeo 5l o)l ;o ol 00,8 ooliiul 8 lae g calizes glgil Bl g ponw a5 Tz 55l oYL al ) Gz B 5 o oo
Ol )0 NS aylopur Bl jpo 5l (Ko d)ls 925 Jlu jo o e Ve Jolee el Cud )b L gadsi als g0 Lt ol 50 o Gliwjes il
@l 2j 50 sle g cSlu plnil g goye e WWor e Colane 4 (e 50 P g e Ell (5 VF 0 ol (3,8 L ol )b sl il o
5 ool Sl 55 )0l IS 5 Uy s VIV il Szl 5 (onn) 55 (6,05 erbe s IS el o i3 o sn FAV ¢ 1l
U5 bzl nl b ogio 0550 Sy ylken VoY &l 55 syl p0 e 51 8 sloaisse el o 05515 by 95kl VYA 2 L oiilr
Joe Slosb @l ale p S ool Jljy 05lkee YYAY 25b 53 0550 (30,5 50 asleyes U5 5 Jly 35lekes VYT o &l L5 0550 <ol ailoys
ol 0l fs e &S 58 ol laelew oo)jT &l

Coe Slyins solad 55 zyb Al Sgms il o0d st S 3ykkes B FA Jobea 1E¥ Jlo col slocead 4 1540 Jlo 3 o,b (oss8
I 003l 5 el ool i woy3 VEA Jolas sgm anils 5o ¢ U, 0,0k VYD Al b bl sen 0 Sikes Lol 00l 39l
35905 & 10 pep0 5l s (ele ¥ g JLos ¥ b Joleo) Jlos YXV jiSTas 35 (PBP) dgloyus iS5l 050 g 00305 5,51 15 o j0 YA <5 2,k (IRR)
Jley 3edae 1V Lyl a6l 00 &5 58,8 S5 5 b 033 St (NPV) 2, (5085 Sl b (i) ol (i 555
sl e

(319231 4oy so) 4l o SII OLIITg Y glgl o Z L] ddas
a5 o] oleliall e aaall 8 daly Slolaseiuly dalises gleil L SISy S LY @m0 JSts pllall (3 OISl S delin gois
Shygrs axl 558 oF (Key gt ol YT+ &S ol il (il 3oy S90S ¥ (b Aadlne (3 g5 ptall lin
os Ay sLisly mupe ;o VY e e ool Aol e LSy SOV (o b Ve Jolas Gy Il g9 piadl juoig aladlnall 3 Lozl
i Shinall L] o] g ol Jde VEVS sy lially (B3 5 ¥l | iy e 5o PAY+ Al
YOYY Gollaadl coltdl JLdt Lo, Jloot lois (U, Jhke V- ¥ ot fseatdl 15 Lo GG Jlax! jaig - Jb, Lle VYA gouiy saclucdlly
soolus olas e g iell jlaital Jlazl Sl ol @giall crag by sleke TYAY g p0all sllacdl Jalol JLll ol Szl o Sk

As el

e b ol dbsdl oy Blo ol juig . b, Ll BV FA Joba Lo o) Fo Y alad Zolil jlawl 2V F- 0 ple g pidl @o 0550 o @dsiedl crog
AT Jame i LS TVFA el tale basgie Jay T adgrall rag o Jb slke 1YY alasill (goindl gl lawgie oy s
Al gl Bl )] LS. Lzl am (el By s Jolay Lo ) e YXY bl aow (PBP) ols ¥l 3,23 sy 1FYA o g9,40U (IRR)
Jb, sbbe Ve VA (glus oY aBgxl suslal o sLe¥l 3 35V mag il £o el Byuil lisacll

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 178 5 A8l By 2p0lstBVI g5l alall &y ppoit (gl))
Ministry of Economic Affairs & Finance Organization Mlnlstry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Industry / Electrical and electronic machinery & equipment’s (not classified elsewhere)
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The production plan of all kinds of electric wires and cables (Ahvaz city)

The wire and cable industry in the world is growing rapidly because there are different types of wires and cables and their uses
in many industries. The implementation of this project in Khuzestan province, where there are only two productions with a
nominal volume of 10 thousand tons per year, can be one of the requirements of investment in the province. The meter design
is defined with a capacity equivalent to 140 tons of all kinds of wires and cables in a land with an area of 12,000 meters and
the construction of a substructure of 6,810 square meters. The total investment in land and building is 741.6 billion Rials and
the total investment in main and auxiliary equipment is estimated at 1,289 billion Rials. The total pre-operation costs are
estimated at 102 billion Rials. Including this, the total fixed capital required is 2,133 billion Rials and the total working capital
required for the project is 338.7 billion Rials. The total investment of the project is expected to come from the resources of
the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 5,148 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 912.5 billion Rials and the average profit margin is estimated at
16.8 %. The internal rate of return (IRR) of the project is also estimated at 43.8 % and the payback period (PBP) is estimated
as 2 years and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking
into account the expected interest rate of 30%, is equal to 1,019 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Medical, optical and precision instruments
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Production plan for medical and consumable equipment and disposable medical, dental and
physiotherapy equipment (AHVAZ city)

The products of this project can be used for hospitals, dental centers, clinical and paraclinical centers, ambulances, etc., and
some products are even designed for home consumption for patients, mothers and children. The possibility of producing these
products in the country can be produced using domestic production methods and materials.

The implementation of the project is planned by acquiring a land area of 50,000 square meters and carrying out construction in
the infrastructure of 10,818 square meters. The total investment in land and building is 2,960 billion Rials and the total investment
in main and auxiliary equipment is estimated at 2,489 billion Rials. The total pre-operation costs are estimated at 115 billion Rials.
Including this, the total fixed capital required is 5,565 billion Rials and the total working capital required for the project is 794.8
billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 7,182 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 2,214 billion. The profit will increase in the following years and
will reach a maximum of 2,410 billion Rials. The average annual profit of the planis 2,221 billion Rials and the average profit
margin is estimated at 31.2%.

The internal rate of return (IRR) of the project is also estimated at 42.6% and the payback period (PBP) is estimated as 2 years
and 4 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 2,201 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Medical, optical and precision instruments
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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roduction plan for surgical instruments and operating room equipment and hospital equipment
(AHVAZ city)

Medical and surgical equipment are becoming more updated and accurate every day with the advancement of technology,
which types of equipment are very important as technology for patient care; The field of application of these requirements is
in medical centers, dentistry, hospitals, outpatient surgery centers and trauma centers.

The implementation of the project is planned by acquiring a land area of 15,000 square meters and carrying out construction in
the infrastructure of 7,150 square meters. The total investment in land and building is 1,805 billion Rials and the total investment
in main and auxiliary equipment is estimated at 2,562 billion Rials. The total pre-operation costs are estimated at 90 billion Rials.
Including this, the total fixed capital required is 4,457 billion Rials and the total working capital required for the project is 1,052
billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 7,733 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 2,192 billion. The profit will increase in the following years and
will reach a maximum of 2,390 billion Rials. The average annual profit of the plan is 2,197 billion Rials and the average profit
margin is estimated at 28.7%.

The internal rate of return (IRR) of the project is also estimated at 49.4% and the payback period (PBP) is estimated as 2 years
and 1 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 2,847 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Medical, optical and precision instruments
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serum sets, Micro-Set, and Angiocath Manufacturing Plant (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 6,000 square meters and constructing an infrastructure
of 4,350 square meters. The total investment in land and buildings is estimated at 2,205 billion rials and the total investment
in main and auxiliary equipment is estimated at 2,000 billion rials. The total pre-operational costs are also estimated at 33
billion rials. With this calculation, the total fixed capital required is 4,238 billion rials and the total working capital required for
the project is 427 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 3,587 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 1,549 billion rials and the average profit margin is expected
to be 43.2 percent.

The internal rate of return (IRR) of the project is also estimated at %40.9 and the payback period (PBP) is estimated at Two
years and five months is equal to 2.45 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 1,404,127 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Medical, optical and precision instruments
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Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.

produce examination and surgical gloves (types of gloves) (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 8,000 square meters and constructing an infrastructure
of 4,900 square meters. The total investment in land and buildings is estimated at 1,421 billion rials and the total investment
in main and auxiliary equipment is estimated at 3,800 billion rials. The total pre-operational costs are also estimated at 37
billion rials. With this, the total fixed capital required is 5,257 billion rials and the total working capital required for the project
is 1,490 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 9,600 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 2,138 billion rials and the average profit margin is expected
to be 22.3 percent.

The internal rate of return (IRR) of the project is also estimated at %40.4 and the payback period (PBP) is estimated at Two
years and seven months is equal to 2.58 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 1,823,736 million rials.
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Industry / Medical, optical and precision instruments
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Production plan of cardiac stent device and ultrasound device (Dezful city)

The implementation of the project is planned by acquiring a land area of 3,000 square meters and carrying out construction
in the infrastructure of 2,020 square meters. The total investment in land and building is 430.7 billion Rials and the total
investment in main and auxiliary equipment is estimated at 727.8 billion Rials. The total pre-operation costs are estimated at
16 billion Rials. Including this, the total fixed capital required is 1,174 billion Rials and the total working capital required for the
project is 63.13 billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 1,350 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 346.7 billion. The profit will increase in the following years and
will reach a maximum of 429 billion Rials. The average annual profit of the plan is 350,8 billion Rials and the average profit
margin is estimated at 26.5 %.

The internal rate of return (IRR) of the project is also estimated at 37% and the payback period (PBP) is estimated as 2 years
and 8 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 264.5 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Plastic recycling industry development plan (Ahvaz city)

The implementation of this plan is necessary according to the conditions of the province regarding the recycling industry. This
project has a capacity equivalent to 7,000 tons per year and a land area of 8,100 square meters and construction operations
in the substructure amounting to 4,949 square meters are considered. The total investment in land and building is 596.6 billion
Rials and the total investment in main and auxiliary equipment is estimated at 1,190 billion Rials. The total pre-operation costs
are estimated at 23 billion Rials. Including this, the total fixed capital required is 1,810 billion Rials and the total working capital
required for the plan is 93.4 billion Rials. The total investment of the project is expected to come from the sources of the
company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 2,152 billion Rials. The net profit of the plan will be
positive in all years. The average annual profit of the plan is 893.1 billion Rials and the average profit margin is estimated at
39.5%. The internal rate of return (IRR) of the project is also estimated at 53.5% and the payback period (PBP) is estimated as
1 years and 10 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into
account the expected interest rate of 30%, is equal to 1,397 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Industry / Recycling

Annual Sales
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The basis for the currency conversion rate (Euro to Rial) is in the range of 548,000 - 490,000 Rials, appropriate to the time of the study 1403.
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Industrial waste incinerator plant plan (Ahvaz city)

The implementation of the project is planned to burn 200 tons of garbage per day in order to produce 17,000 megawatt hours
of electricity per year in the current landfill site of Ahvaz on a land of 30,000 to 50,000 square meters. The total investment in
land and building is 347.9 billion Rials and the total investment in main and auxiliary equipment is estimated at 33,792 billion
Rials. The total pre-operation costs are estimated at 43 billion Rials. Including this, the total fixed capital required is 4,182
billion Rials and the total working capital required for the project is 32.4 billion Rials. The total investment of the project is
expected to come from the resources of the company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 2,374 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 1,160 billion. The profit will increase in the following years and
will reach a maximum of 1,472 billion Rials. The average annual profit of the plan is 1,286 billion Rials and the average profit
margin is estimated at 50.5 %.

The internal rate of return (IRR) of the project is also estimated at 37 % and the payback period (PBP) is estimated as 2 years
and 8 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 711 billion Rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Water, Electricity and Gas Supply / Collection, purification, supply, transfer and

distribution of water and sewerage

Annual Sales

65.7 NN I
(Million Euro) (Jb,y sldo) (Jby o))

Planning Horizon | Zw 3l Jguasdl/ (gass (ylo 4ol
bledl Gl [ codled £4,5 Jedl dslay /15 &y £4,0 Jesdl Gl /15 LG Gl sy [ gyl g9,0

Start Action End Commercialization

VRl /+N/+) IR TRS VF-O/Y/YA

@ §o

2026/03/21 2026/03/21 2027/03/20
Financial Table /| JULJ! ISl Jous [ (Jbo jLlsle Jeus
g
wye A3 5L 3590 Lo 3 q 08
s L A58 iypllas Ayl ol Aloall I] &
‘l i=9 & 3 %"'é Local Currency Required N 2
JJE azis 115
iz 2 4¢s 258
SR T o - 2 ogeleo Jolao = JU ogebes 9 e
= N3G 990 cr- J O a
5 35l oDl e Jaxo Juy Osebs
Equivalent in Million Euro Rate Million Rials
L i
334.37 280 54.37 800,000 43,492,095 ol Lt ol
Fixed Capital
S 5 dlo
6.92 0 6.92 800,000 5,535,279 Jelaxdl JLt
Working Capital
aloyw J5
341.28 280 61.28 - 49,027,374 JWI W, s

Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
wl oo Juy A e e Jolee (\\"‘\c Jol anle u*-“‘) Slallas loy b coliin (b 4 5,9) 55, o &5 &5'.-.‘.«:
JUyAeeees 92 (V=¥ ple o Jo¥l il V1) duljall 8y Lol (JU 1 I 9500) Aol Jo5265 yas uls]

Construction of a desalination complex (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 100,000 square meters and constructing an infrastructure
of 16,570 square meters. The total investment in land and buildings is estimated at 6,528 billion rials and the total investment
in main and auxiliary equipment is estimated at 260,127 billion rials. The total pre-operational costs are also estimated at 837
billion rials. With this calculation, the total fixed capital required is 267,492 billion rials and the total working capital required
for the project is 5,535 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 52,560 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 15,592 billion rials and the average profit margin is expected
to be 29.7 percent.

The internal rate of return (IRR) of the project is also estimated at 9.9% and the payback period (PBP) is estimated at Eight
years and one month equals 8.07 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 7%, is equal to 34,820,028 million rials.
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Investment Opportunity Studies in Khuzestan Province 2025

Water, Electricity and Gas Supply / Generation, transfer, and distribution of electricity
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Solar power plant construction (Bandar MAHSHAHR city)

In this plan, the construction of a sample solar power plant with a capacity of 10 MV of photovoltaic system is considered.
The implementation of the project is planned by acquiring a land area of 15,000 square meters and carrying out
construction in the infrastructure of 70 square meters. The total investment in land and building is 70.8 billion Rials and
the total investment in main and auxiliary equipment is estimated at 2,360 billion Rials. The total pre-operation costs are
estimated at 76 billion Rials. Including this, the total fixed capital required is 2,507 billion Rials and the total working capital
required for the project is 4 billion Rials. The total investment of the project is expected to come from the resources of the
company's shareholders.

The project is expected to be sold in 1405 at fixed prices 1403 equal to 592.5 billion Rials. The net profit of the plan will be
positive in all years. The profit figure in 1405 is estimated to be 304.8 billion. The profit will increase in the following years and
will reach a maximum of 542 billion Rials. The average annual profit of the plan is 361.8 billion Rials and the average profit
margin is estimated at 55.2%.

The internal rate of return (IRR) of the project is also estimated at 30.2% and the payback period (PBP) is estimated as 3 years
and 3 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 60.5 billion Rials.
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Business Plan for Construction of West ANDIMESHK Ring Road (ANDIMESHK County)

The cost of implementing this project is estimated at 7,876 billion Rials based on the latest estimates. The total investment of
the plan is predicted from the sources of its investors.

The Riyal value of beneficial external effects of the project per year in the first year of project implementation has been
estimated based on the Riyal value of fuel (FOB Persian Gulf price) and the Riyal value of the household's hourly income. The
Riyal value of these beneficial works (fixed prices of 1404) is estimated to be equal to 2,146 billion Riyals.

This figure will increase in the following years due to the increase in production capacity and will increase to about 3,127 billion
Rials in the fifth year. The internal rate of return (IRR) of the project is also estimated at 36 percent and the payback period
(PBP) is estimated at a maximum of three years and four months, equivalent to 3.37 years after operation. Also, the net present
value of the project's cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 2,164
billion rials.
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Business Plan of ALLAMEH Sheikh SHUSHTRI bridge (SHUSHTAR County)

The cost of implementing this project is estimated at 4,250 billion Rials based on the latest estimates. The total investment of
the plan is predicted from the sources of its investors.

The Riyal value of beneficial external effects of the project per year in the first year of project implementation has been
estimated based on the Riyal value of fuel (FOB Persian Gulf price) and the Riyal value of the household's hourly income. The
Riyal value of these beneficial works (fixed prices of 1404) is estimated to be equal to 1,415 billion Riyals.

The internal rate of return (IRR) of the plan is also estimated at 39% and the investment return period (PBP) is estimated at a
maximum of two years and eleven months, equivalent to 2.90 years after operation. Also, the net present value of the project's
cash flows (NPV) is positive and, considering the expected interest rate of 30%, is equal to 1,577 billion Rials.
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The second highway AHVAZ-OMIDIYEH-DEYLAM (Ahvaz city)

The cost of implementing this project is estimated at 30,277 billion Rials based on the latest estimates. The total investment
of the plan is predicted from the sources of its investors.

The Riyal value of beneficial external effects of the project per year in the first year of project implementation has been
estimated based on the Riyal value of fuel (FOB Persian Gulf price) and the Riyal value of the household's hourly income.
The Riyal value of these useful works (fixed prices of 1404) is estimated to be 8,923 billion Riyals. This figure will increase
in the following years due to the increase in production capacity and will increase to about 11,017 billion Rials in the fifth
year.

The internal rate of return (IRR) of the project is estimated at 33.4% and the payback period (PBP) is estimated at a maximum
of three years and three months (equivalent to 3.3 years) after operation. Also, the net present value of the project's cash
flows (NPV) is positive and, considering the expected interest rate of 30%, is equal to 9,971 billion Rials.
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CHAM SUR LALI Tourism Complex (LALI County)

Implementation of the project in a land area of 22,083 hectares and with construction operations totaling 3,694 square meters,
including: 1,369 square meters of commercial premises (restaurant, coffee shop, traditional restaurant, supermarket and craft store,
car technical services), 630 square meters of temporary accommodation. (pavilion, sitting and resting platform), 1,310 square meters
of overnight accommodations (suites and villas), 385 square meters of management and support facilities and required public
services, landscaping operations totaling 18,957 square meters including: 1,200 square meters of car parking spaces, 1,300 square
meters of parks Children's play area is 14,957 square meters of open space, park and green space, 1,500 square meters of people's
traffic routes (tables and pavements) and car traffic routes (street paving). The total investment in land and building is estimated at
512 Rials and the total investment in main equipment is estimated at 443 billion Rials. The total pre-operation costs amount to 27
billion Rials. Including this, the total fixed capital required is 983 billion Rials and the total working capital required for the project is 3
billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.

The project's sales in 1406 at constant prices of 1404 are expected to be 537 billion rials. The project's net profit has been positive
in all years. The average annual profit of the project is expected to be 377 billion rials and the average profit margin is expected
to be 70 percent. The internal rate of return (IRR) of the project is also estimated at 43.1 percent and the payback period (PBP) is
estimated to be a maximum of two years and one month, equivalent to 2.15 after operation. Also, the net present value of the
project's cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 288 billion rials.
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Investment Opportunity Studies in Khuzestan Province 2025
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TARAZ Tourism Complex (ANDIKA County)

The current plan is on a land area of 14,451 square meters and with construction operations on an infrastructure area of 1,975
square meters, including: 919 square meters of commercial premises (restaurant, coffee shop, traditional restaurant, shops, car
technical services), 885 square meters of residential premises (pergola), 171 square meters of support premises, as well as
landscaping operations totaling 12,546 square meters, including: 550 square meters of pedestrian routes (schedule and paving),
vehicle routes (street paving), 1,000 square meters of playground, 10,696 square meters of open space and green space. The
total investment in land and buildings is estimated at 288 billion rials and the total investment in main and auxiliary equipment is
estimated at 104 billion rials. The total pre-operational costs are also estimated at 37 billion rials. With this calculation, the total
fixed capital required is 430 billion rials and the total working capital required for the project is 3.9 billion rials. The total investment
in the project is expected to come from the resources provided by the company's shareholders. The project's sales in 1406 at
constant prices of 1404 are expected to be 222 billion rials. The net profit of the project has been positive in all years. The profit
figure in 1406 is 131.6 billion rials. The profit will increase in the following years and will reach a maximum of about 132 billion
rials. The average annual profit of the project is 131.7 billion rials and the average profit margin is 59.4 percent. The internal rate
of return (IRR) of the project is also estimated at 34.4 percent and the payback period (PBP) is also estimated at a maximum of
one year and seven months, equivalent to 2.61 years. Also, the net present value of the project's cash flows (NPV) is positive and,
considering an expected interest rate of 30%, is equal to 42 billion rials

Ol i 5 solal GlacKeS 5 (5 a5 A e s lojl oliwies plil lls g gola Bl 5 ol J S o)l
Al 1 A polaiVly il sl LoVl do biie 213 5 A8l By 2p0lstBVI g5l alall &y ppoit (gl))
Ministry of Economic Affairs & Finance Organization Mlnlstry of Economic Affairs & Property, General Directorate . ss10.7

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



YoYd obow)ss aidlre 5 Hlaiiwd! o8 wlulys Vo oliw)es osbiw! (5,105 Loy slacus b olalliane

o Ll | ousd| G 5is 5 | Gloos

1231 <38

“hba errmn'w o
334362.34 : Ll i Jobo
» 3547151.08 : ,Lsl s> 20

yadkaian SSys

e

uLo.wT S Cad 5! SRy 05958 A (o yiwd LSL°°‘) A
el ol 8 5,90 890 gsiall JI Jsosll 31k i 5
Picture of the Cham Asiyab Plain Project access roadmap

(o3l Azmunn (3l 3e) ol dzamn Sl 02 (5 5K00 )5 goizno g ,b

65 Sl gyayio FAF + Lol wopoyio 1,595 Jolee buoz Slatslo Sllas plool b 5 guye yie VEFFY Corlo & iaj o 2,b el
OSbl @yeyie PRV (oogas Slosd g (Sltiy 9 Co e (Ll @oyeyie VYO (2555 998 5 b oldg 3 (st (lygim; 2l (B )y95m))
posie TAAR ¢ Lol qario YA ALz (gjlo absme Sllas pll 3 g ge cusldl oSl gpeyio VFF (Ger VT il (oDg) ol
OLLS) 95395 935 (Sl e (A 5 (i J592) 3131 355 (61 s @ oo VP 0+ (23559 Slo ey ey VS FO 19355 slo SIS
OBl 5 e 53 (NS diloges J5 el s gL g oliT abge mye e VEA A oa)S s 5 Sl (5Lad gy e VASY woé 5 (25
S oste 5l S sle anje S sl ond 0yl Jb)y 3,lbkes VYO 2 dl (Sl g (ol Sligas 53 65185 ale e U5 5 Jby )Lkes YVA 2 &l
Tl 5 9y5e (50,5 o asleses S5 Jy 05lken OTF s &l 5l 9550 <l asloyes IS laciml el b0 o0 95505 Sy 95bkee VY &l 58
el oad (gn &80 lleles 0851 wlie Jore 5l 2k (S ale s S el L) o)LL TF

ol 08y Cde Sl poled jo ik alls sew cl oad i Jb, o Lk VP Jolee <ol sloced 4 VFeP L jo )b (g8
o5 b ARR) 515 033 5 o oty iy oyo BAD Jolao oges anil :Siloo 5 Uy 0)ekes 1OY 5 by )b &bl 39 eSilo
Cniomad 33,5 o 8590 1 (6,10 0540 3l s (Jo Y.V Jolao) sle i § Jlwo 90 ,iSTas 55 (PBP) aglo yus iS5l 0,98 9 0053 ,5 091 duo ;0 YY.#
Bbon Jby Slkes Yo bl wo s Yo g llaiil o0 255 (2855 a5 53 b g 039 e (NPV) )b (g0 bl 2 (Jad (35 alls

(olowdw dzuno dablin) > Lad! Lol vz uL».wT Pl zos

o Gupe (320 PAY 5SS 3 Loy e [0 1798 adloor ¥l lgibns s sy oy L yo e YEFFY s (5] dols o g9 all 305 s
[ 91 5 alall oleasdly qeally 3,J0¥1 Slobas cyo Lo [yie VY0 (plabs dolug s o dlouoy (sl pelasy sgiog pakas) & jloctll SoloLucal
lgibas 1 1 ool s Sllee J] 83LoYL idgell auSil Slobaadl o Lo e e Y4 (88,5 L) ) auSdl Slolucall (yo b jo
Ollos 3o miye yie V8o v g ol I ceMall (o buye e VFO- 5 el londl Calga o b yo e YAAR 103 5 Loy b yo T YYA- 9 B los)l
loladl o G o Fe VFR - Ag cdlectly a8 2l Slolis e by e YAPY 5 el (g lpill o)) LS joll Ol s (o Mg ayl! Jgood)) sliall
= aclually G I lawedl B LoV Jlos] jais oJb, Sbbe YYA o bl ool Y1 3 ooVl Jlox] 0 el piasd] lolually dgriall
oohys by ke OYF g4 iall Cglladdl ol Ll ol Jloar] iy eobaod! 1agag U, Sbke ¥ o izl (13 Lo IS5 [0 LS. L, JLLe YO
3l gembons Lol 15 lsedl pe g9 piall 2 Lzl Jlox ! Sh o aBgtall ey b, sike F.F Collasdl Jalall JLall

g Sl oz (3 Ll 9,0l gy (Blo IS 985l Slebe Y8+ Jols Bl el 8 VFo7 ple 3 pgpiall Slane &l o] dgiall mg
IXYE ity £o el (JSII Wl Jome [0 SOAD gl iels Lawgie dhu g (Jb, Jule VOY ggiall (gl zu )l bawgie &ho ol adgzell
Ssbans ol £opiell Laidll clisanl) alodl dedll lo o LS. fraidl am G YV Jole Lo 1) jtl dledy i gaéi dou ol TV § 28
A I WIRHPE LU XU E RUUNICPSN B S CAN/ POR (NN OR o

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 214 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Services / Tourism

Annual Sales

0.32 Y&e Y&
(Million Euro) (Jb,y ;o) (JU,y o,Llw)
Planning Horizon | Jw 3l Jguaxdl/ gy (ylo 4ol
Ll il ol g, Joall Bl /)5 4 g9,8 Jedl &5 /5 LY bl sy | 6l g0
Start Action End Commercialization

VFe&/+V/+)
2026/03/21

VFeO/+V]+)
2026/03/21

NEAMAR
2027/03/20

Financial Table /| JWJ!l JCedl Joues [ Jbo jLsle Jguo

°
wye A3 3 3590 (oo 5 q 08
< 1O A58 Ashlae il ol Alaxl! I]g
-1 ig \3 3 %"'é Local Currency Required (S §
3 3% < £2 S ¢ 2
: s g 3\‘ 5 S5= l 1 i3]
?; %Tv a2 3\ o> o 9]
aN gy + e A (= . . ':o o
T ApE 929t Ogeben Jolno Ers b oebes De
5 3550 ey e Joes by o3l
Equivalent in Million Euro Rate Million Rials
0.65 0 0.65 800,000 523,521 ol Lt ol
Fixed Capital
S 5 dlo
0.01 0 0.01 800,000 4,366 Jglazedl Jledl o,
Working Capital
am oy S
0.66 0 0.66 - 527,887 JWl ol Js

Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
wl oo Juy A e e Jolee (\\‘:\c Jol anle uw‘) Slallas loy b coliin (b 4 5,9) 55, o &5 &_;L....a
JUyAeeees 92 (V=¥ ple o Jo¥l il V1) duljall 8y Lol (JU 1 I 95001) Aol Jo5265 yrs uls]

CHAM ASIYAB MASIJID SULEIMAN tourism complex (MASJED SULEIMAN County)

The implementation of the project in a land area of 24,443 square meters and with the construction of a total of 1,696 square
meters including: 684 square meters of commercial places (restaurants, coffee shops, traditional restaurants, stores and food
courts), 125 square meters of management and support places and services General, 641 square meters of residences (overnight
villas, pavilions), 246 square meters of temporary residences, and landscaping operations totaling 22,809 square meters,
including: 2,989 square meters of parking lots, 1,450 square meters of sports fields, 1,600 square meters of people's traffic routes
(tabulation and pavement) car traffic routes (streets), etc., 1,862 square meters of recreation and entertainment space, 14,908
square meters of open space and green space. The total investment in land and building is estimated at 378 billion Rials and the
total investment in main and auxiliary equipment is estimated at 125 billion Rials. The total pre-operational costs are estimated
at 21 billion Rials, including the total fixed capital required of 524 billion Rials and the total working capital required for the project
is 4.4 billion Rials. The total investment of the project is expected to come from the resources of the company's shareholders.
The sale of the project in 1406 is expected at fixed prices equal to 260 billion Rials. The net profit of the plan has been positive in
all years. The average annual profit of the plan is 152 billion Rials and the average profit margin is expected to be 58.5 %. The
internal rate of return (IRR) of the project is also estimated at 32.6 percent and the payback period (PBP) is estimated at a
maximum of two years and eight months (equivalent to 2.7 years) after operation. Also, the net present value of the project's
cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 30 billion rials.
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SERIM MAHSHAHR coastal tourism town (MAHSHAHR County)

Itis planned to implement of the project in a land area of 100 hectares and with a total construction work equivalent to 42,600
square meters, including: 7,394 square meters of commercial spaces (restaurants, coffee shops, traditional restaurants, shops,
handicraft bazaars and meeting rooms), 1,970 square meters of recreational and entertainment spaces (buildings providing
beach and marine sports), 6,016 square meters of management and support and public service spaces, 25,780 square meters
of residential spaces (gazebos, huts, seating and resting platforms), 1,440 square meters of indoor sports facilities, as well as
carrying out landscaping operations totaling 957,400 square meters, including: 720,754 square meters of open areas and
green spaces, 18,130 square meters of sports fields, 1,256 square meters of skating rinks, 34,500 square meters of car parking
spaces, 3,500 square meters of catwalk, 13,000 square meters of sandy beach for beach recreation, 1,256 square meters of
skating rink, 5,500 square meters of children's playground, 10,000 square meters of cycling track, 6,600 square meters of
swimming pool/beach lake, 6,000 square meters of swimming beaches for women and men, 20,000 square meters of family
park, 118,000 square meters of pedestrian paths (schedule and paving), vehicle paths (street paving), etc. The total investment
in land and buildings is estimated at 19,975 billion rials and the total investment in main and auxiliary equipment is estimated
at 9,766 billion rials. The total pre-operational costs are also estimated at 696 billion rials. With this calculation, the total fixed
capital required is 30,438 billion rials and the total working capital required for the project is 150 billion rials. The total
investment of the project is expected to come from the resources provided by the company's shareholders.

The project's sales in 1406 are expected to be 17,665 billion rials at fixed prices. The net profit of the project has been positive in all
years. The profit figure in 1406 is 9,963 billion. The profit will increase in the following years and will reach a maximum of about 10,020
billion rials. The average annual profit of the project is expected to be 9,974 billion rials and the average profit margin is 56.5 percent.
The internal rate of return (IRR) of the project is also estimated at 36.8 percent and the payback period (PBP) is estimated to be a
maximum of two years and five months (equivalent to 2.46 years) after operation. Also, the net present value of the project's cash
flows (NPV) is positive and, considering an expected interest rate of 30%, is equal to 4,674 billion rials.
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A picture of the Persian Gulf from the fishing pier of BAHRKAN Project access roadmap
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Beach tourism town of BAHRKAN HANDIJAN region (HANDIJAN County)

Implementing the project on a land area of 56 hectares and carrying out construction operations totaling 13,132 square meters,
including: 6,446 square meters of commercial spaces (restaurants, coffee shops, traditional restaurants, shops, 700 square meters
of recreational and entertainment spaces (buildings providing beach and marine sports), 2,097 square meters of management
and support and public service spaces, 1,889 square meters of residential spaces (gazebos, huts, seating and resting platforms),
2,000 square meters of indoor sports facilities, as well as carrying out landscaping operations totaling 546,868 square meters,
including: 234,950 square meters of open space and green space, 15,120 square meters of sports fields, 7,850 square meters of
skating rink, 5,240 square meters of car parking spaces, 7,000 square meters of Cottoning track, 138,000 square meters of sandy
beach for beach recreation, 7,850 square meters of skating rink, 15,000 square meters of children's playground, 10,000 square
meters of cycling track, 8,600 square meters of swimming pool/beach lake, 7,850 square meters of swimming beaches for women
and men, 70,650 square meters of family park, 26,608 square meters of traffic routes (schedule and paving), vehicle traffic routes
(street paving), etc. The total investment in land and buildings is estimated at 6,526 billion rials and the total investment in main
and auxiliary equipment is estimated at 1,361 billion rials. The total pre-operational costs are also estimated at 146 billion rials.
With this, the total fixed capital required is 8,033 billion rials and the total working capital required for the project is 36 billion
rials. The total investment of the project is expected to come from the resources contributed by the company's shareholders.
The project's sales in 1406 at constant prices of 1404 are expected to be 3,578 billion rials. The net profit of the project has
been positive in all years. The average annual profit of the project is expected to be 2,160 billion rials and the average profit
margin is expected to be 60.4 percent. The internal rate of return (IRR) of the project is also estimated at 30.2 percent and the
payback period (PBP) is estimated to be two years and eleven months (equivalent to 2.9 years) after the start of operation.
Also, the net present value of the project's cash flows (NPV) is positive and, considering the expected interest rate of 30
percent, it is equal to 43 billion rials.
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SARGUCH BAGHMALEK tourist complex and cable car (BAGH MALEK County)

The current project is being implemented on a land area of 830,285 square meters and by carrying out construction operations
on an infrastructure area of 64,645 square meters, including: 19,816 square meters of the Health Village, 32,427 square meters
of the Nature Village, 1,078 square meters of the Service Village, 1,265 square meters of the Sports Village, 923 square meters of
the Neshat Village, 2,344 square meters of the Conversation Village, 5,099 square meters of the Winter Recreation Village and Ski
Resort, 1,693 square meters of the cable car building and facilities, as well as carrying out landscaping operations totaling 767,333
square meters, including: 125,399 square meters of the Health Village, 96,573 square meters of the Nature Village, 8,312 square
meters of the Service Village, 29,385 square meters of the Village. Sports, 226,607 square meters of Neshat Village, 180,006
square meters of Gogo Village, 101,051 square meters of Winter Recreation Village and Ski Resort have been defined. The total
investment in land and buildings is estimated at 11,535 billion rials and the total investment in main and auxiliary equipment is
estimated at 6,738 billion rials. The total pre-operational costs are also estimated at 541 billion rials; with this calculation, the total
fixed capital required is 18,813 billion rials and the total working capital required for the project is 105 billion rials. The total
investment in the project is expected to come from the resources contributed by the company's shareholders. The sales of the
project in 1406 at constant prices of 1404 are expected to be 9,284 billion rials. The net profit of the project has been positive in
all years. The average annual profit of the project is expected to be 6,363 billion rials and the average profit margin is expected to
be 68.5 percent. The internal rate of return (IRR) of the project is also estimated at 38 percent and the payback period (PBP) is
estimated to be a maximum of two years and four months (equal to 2.4 years) after operation. Also, the net present value of the
project's cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 3,375 billion rials.
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A picture of the project location and its view on the GOTVAND Dam Lake Project access roadmap
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Plan Of the Coastal Town of The GOTVAND Dam Lake in Jam, KHERSAN Lali Region (LALI County)

Implementing the project on a land area of 22 hectares and carrying out construction operations totaling 4,630 square meters,
including: 1,498 square meters of commercial spaces (restaurants, coffee shops, traditional restaurants, shops, handicraft bazaars
and meeting rooms), 105 square meters of recreational and entertainment spaces (buildings providing beach and marine sports),
667 square meters of management and support and public service spaces, 1,640 square meters of residential spaces (gazebos,
cottages, seating and resting platforms), 720 square meters of indoor sports spaces, as well as carrying out landscaping operations
totaling 17,370 square meters, including: 1 square meter of open area and green space, 2,285 square meters of sports fields, 707
square meters of skating rink, 2,400 square meters of car parking lots, 1,500 square meters of cotton rink, 707 square meters of track
Skate, 1,500 square meters of children's playground, 1,100 square meters of swimming pool / beach lake, 2,000 square meters of
family park, 5,878 square meters of people's traffic routes (schedule and paving), vehicle traffic routes (street paving), etc. The total
investment in land and buildings is estimated at 1,067 billion rials and the total investment in main and auxiliary equipment is
estimated at 663 billion rials. The total pre-operational costs are also estimated at 50 billion rials. With this calculation, the total fixed
capital required is 1,781 billion rials and the total working capital required for the project is 16 billion rials. The total investment in the
project is expected to come from the resources brought in by the company's shareholders.

The project's sales in 1406 are expected to be 992 billion rials at fixed prices. The net profit of the project has been positive in all years.
The average annual profit of the project is expected to be 548 billion rials and the average profit margin is expected to be 55.3 percent.
The internal rate of return (IRR) of the project is also estimated at 34.7 percent and the payback period (PBP) is estimated to be a
maximum of two years and seven months (equivalent to 2.6 years) after operation. Also, the net present value of the project's cash
flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 188 billion rials.
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BALUOT MAL AGHA Tourism Complex (BAGHMALEK County)

The project will be implemented on a land area of 150,000 square meters and with construction operations totaling 4,257 square
meters, including: 1,213 square meters of commercial premises (restaurant, coffee shop, restaurant, shops, weekly market and food
court), 325 square meters of overnight accommodation (residential villa), 1,741 square meters of management and support and
public service areas, 978 square meters of temporary accommodation (gazebo and seating and rest platform), as well as landscaping
operations totaling 145,743 square meters, including: 5,600 square meters of car parking spaces, 1,000 square meters of children's
playground, 135,062 square meters of open space and green space, 4,081 square meters of people's traffic routes (schedule and
paving), vehicle traffic routes (street paving), etc. The total investment in land and buildings is the total investment in the main and
auxiliary equipment is estimated at 582.6 billion rials and the total investment in the main and auxiliary equipment is estimated at
171 billion rials. The total pre-operational costs are also estimated at 10 billion rials. With this calculation, the total fixed capital
required is 763.6 billion rials and the total working capital required for the project is 4.9 billion rials. The total investment in the project
is expected to come from the resources contributed by the company's shareholders.

The project's sales in 1406 are expected to be 359.6 billion rials at constant prices of 1404. The net profit of the project has been
positive in all years. The average annual profit of the project is expected to be 224 billion rials and the average profit margin is 62.3
percent. The internal rate of return (IRR) of the project is also estimated at 33 percent and the payback period (PBP) is estimated to
be a maximum of two years and eight months (equivalent to 2.7 years) after operation. Also, the net present value of the project's
cash flows (NPV) is positive and, considering an expected interest rate of 30%, is equal to 50.8 billion rials.
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SHIMBAR tourism complex (ANDIKA County)

Implementation of the project on a land of 37,237 square meters and a total of 2,588 square meters including: 725 square meters of
commercial places (restaurants, coffee shops and stores), 489 square meters of management and support and public services, 780
square meters of accommodation, 59 m 2) Also, the landscaping operations of 34,817 square meters include: 1,800 square meters
of car parking lots, 1,000 square meters of children's game park, 30,767 square meters of free and green space, 1,250 square meters
of traffic routes (tabulation and paving) of car traffic (street) and so on. The total investment in land and building is estimated at 375.9
billion rials and the total investment in the main and side equipment is estimated at 564.4 billion rials. The total pre-operational costs
are estimated to be 24 billion rials, with this calculation, the total fixed capital required is 964 billion rials and the total working capital
required for the project is 5 billion rials. The total investment in the project is expected to come from the resources contributed by
the company's shareholders.

The sale of the project is projected in 1406 at the constant prices of 1404, equivalent to 438 billion rials. The net profit of the project
has been positive in all years. The average annual profit of the mature project is 276 billion rials and the average profit margin is 63%.
The internal return rate (IRR) of the project is estimated at 32.8 % and the return on PBP (PBP) is estimated at a maximum of two
years and eight months (2.68 years) after the start of operation. Also, the net current value of the project's cash flow (NPV) is positive
and, given the expected interest rate, is 30 % equal to 59 billion rials.

Ol i 5 solal GlacKeS 5 (5 a5 A e s lojl oliwies plil lls g gola Bl 5 ol J S o)l
Al 1 A polaiVly il sl LoVl do biie 227 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate 0%

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



YoYd obow)ss aidlre 5 Hlaiiwd! o8 wlulys Vo oliw)es osbiw! (5,105 Loy slacus b olalliane

o Ll | ousd| & 55iss 5 | Gloos

or

lags 0l

358712.91 ; Lilir sk
3517342.56 : LLilix s

uwm,&b'f)&vlwﬂ‘sfw ejgxd{w,‘ﬂ:oél&abw
Olosker smns 5 LSl ol ol 550 g9riadl JI Jyosl b il 5
A picture of the Golgir hot spring in Masjed Soleyman Project access roadmap

(ylowdns domunn 4l p4) lowdis S KI5 Slo yo o acgozxo

Glse 4 ails 50 Ojgo 4 e e YAVLY Coluw b olu ) jo Sleidln Sldee plsil b g oo 0 VYD Coliw a4y pve) jo b )b
O30 Sy9r0 SocSlon; plo bl g (Jad (65805 Slacdlo ) 58 5 JooSS pokaie 40 ol )b Celond L2l Jby )bk Yo &L
s el plcSle 5y g cdl wales uldl e e FYVY @ cole g oSS g dnng jelaie a4 bl ds je el 00ys ST (a3 LS
wsages Sload 5 (Slaidy GSLel @yeste TIV (s lio az )il daoliidg b o s g ol G cilygim)) 5)l28 Sl eyt
abgoe ol Sldas plsl cpl s odle .awl dalys )0 |l @ (Corlpiwl 5 o (G55 cddS (3 VT i) duo el STol x50 50 1, YT
Greie Vor et e300 SIS )b @yeyie Vot A ()5 Slacee; e te AV ek Jold @0 yie FIVOA Loz iz (53l abgors plowl g (e
(S HLL3) 5,095 805 slo s (U oS 9 (g Jguaz) ol 81 00 5 6l yuanno o yin V,FY0 woolgls L mpe e 1,000 (5055 53L SHL
J5 bzt cal b agiioe 9550 Jly o)l Yo @l 55 oo poste 51 b slaassse Sl oad 051 Jb) 3)bkee A 2 Al (e
gl Jos 5l sk sz Sl e S5l Jby 0)bhee 7 25k 5L 3590 (205 50 dileyn IS5 Jby S )lhee P07 &l 5Li 090 ol il
el 00 i &S 5 o slgan 00 541

0351 e Slgies solad 43 b Al Sges el 00 ctr i ) S,kbes VIV Jolea 1EF Lo el slocead 4 VE-# Jlo o 2,k g,
b (RR) (515 055l &5 el 00 (gim Gl 20,0 DV P Jolas dgus ariils nSko 5 b,y 0,LLs VYV L )b aildle sgu (2 Sbs .ol
85,5 o0 3,51 35 (5,10 0500 E555 3 s (Jlo YVF Jolao) ole i 5 Jlos 90 yiSTas 5.5 (PBP) ylo yus iS5l 0,90 5 0033 ,5 551 0o )0 YY .8 (3
A8l Juy Slea TO Lyl 0y T Ll o0 55 55,5 5 5 b 5 035 e (NPV) o (5085 bl b (o) Al i

(olowdw dmuno dablin) Sl Ml Lok dxwwo jud 95 2oxo

BalSs, el e gy o YAYVY 4l o sy dolus e L)) Sllacs cryo e 2VED &l il e dllod sl Suiis o
5l s 551 & ol Al el Aol Bl il By agnty JLaSi ol 2] agaoe o7 0By Jl e ¥ v ol
o] Slobecall o e e V) 2SS (8 Loy Bl ] S0 s s ye e TN J] il dll LTy ot & el Ll
Elolall e mye o VYYD dolell Slossdly weall Sl (o iy oo FIY sl Gyl Ggms il oo esplii palas ¢ s coxlas)
Bogaz dgxeas Bl Syiisy Abdl Adlaiall st i SIS ] BV Ty wslodl Slaate oSV bl all Gl o) ayazd] A5l
om @y e Ve e hadl e cpe Gy Fto 180 5 il J1 codlall cpn gy [z AV e 1SS 5 Loy oo e PYOA &5 illar] dolunsy
[ FYY 5 (8 leidl Gho ) LS ol &l lung (o My Joionll) licall Sl lewe cyo G o T2e VEVD clilall dos (yo quye yio Y0+ g o JlibY] anle
b Sl Jlom! jadis Jb, Hhle FAVA gty tall 8 sapasdl S latna¥l ] adys ol pasd] cloloally dostioll cloloall oo Gy
JU G, ez 8 oy Jly e Y cpm 55T UaT Al il o5 Lo oS5 10355l ke AR s Btelocally B sl
ozl Jlar] 5T o gBgiall og JUy Sl # g5,all Gstiaall Jolall Jll ol Jazls oy Slle 545 e i 5all osllaal] ol
AS il gasline Ly poluy (10 Jg0ll oo dasdl 3 w0l

olseW ez 28 Lol g0l 2y o 55 VF+F ol AL Jal Jlo, Sk VEY Jolay o VE+ ole 3 o rtiall Slano dls of szl oo
£ ytuall LSl S0lal] Joms jdys Blally 018 el ool Tawgio by oF sy LS el lobo WV basel] (il pes Ml bassio aly of adszall cyeg
bt 2 3all 8| gl T LS Joitl ey o (it YVE ol L) sl By i gl s, 010 V15,28 05 LS lall 3 VY5 sy
Uy el T 55l il I+ By g 5505 Jane S By ] 5l B0

Al 3 5 ool slacSaS 5 (5 liFale o ol Gl ge s lal s 5 golazil o ol 15 o)l

Al 1 A polaiVly il sl LoVl do biie 228 5 A8l By 2p0lstBVI g5l alall &y ppoit (gl))
Ministry of Economic Affairs & Finance Organization Mlnlstry of Economic Affairs & Property, General Directorate . 1
for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Services / Tourism

Annual Sales

0.43 YfY YfY
(Million Euro) (Jb,y ;o) (JU,y o,Llw)
Planning Horizon | Jw 3l Jguaxdl/ gy (ylo 4ol
Ll il ol g, Joall Bl /)5 4 g9,8 Jedl &5 /5 LY bl sy | 6l g0
Start Action End Commercialization

VFe&/+V/+)
2026/03/21

VFeO/+V]+)
2026/03/21

VF-8/Y/YA
2027/03/20

Financial Table /| JWJ!l JCedl Joues [ Jbo jLsle Jguo

°
wye A3 3 3590 (oo 5 q 08
< 1O A58 Ashlae il ol Alaxl! I]g
-1 ig \3 3 é"'é Local Currency Required (S §
3 3% < E2 s
: s g 3\‘ 5 S5= l 1 i3]
?; ;l“\Tu a2 3\ o> o 9]
aN gy + e A (= . . 40 o
T ApE 929t Ogeben Jolno Ers b oebes De
5 3550 ey e Joes by o3l
Equivalent in Million Euro Rate Million Rials
0.57 0 0.57 800,000 458,221 ol Lt ol
Fixed Capital
S 5 dlo
0.01 0 0.01 800,000 5,924 Jglazedl Jledl o,
Working Capital
am oy S
0.58 0 0.58 - 464,145 JWl ol Js

Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
wl oo Juy A e e Jolee (\\‘:\c Jol anle uw‘) Slallas loy b coliin (b 4 5,9) 55, o &5 L;L....a
JUyAeeees 92 (V=¥ ple o Jo¥l il V1) duljall 8y Lol (JU 1 I 95001) Aol Jo5265 yrs uls]

Hydrotherapy Complex of GOLGIR MASJEDSOLEYMAN (MASJEDSOLEYMAN city)

The current plan has been implemented on a land area of 9174.5 square meters and by carrying out construction operations on an
infrastructure area of 2971.7 square meters in two floors at a cost of more than 300 billion rials. The present plan has been defined to
complete and equip the current tourism infrastructure and create other necessary infrastructures. The selected area will be increased
to 4031.7 square meters in order to develop and complete the infrastructure, and infrastructures including: 1,100 square meters of
commercial spaces (restaurants, coffee shops, traditional restaurants, shops, handicraft bazaars), 417 square meters of public support
and service spaces, 1,235 square meters of new residential spaces (such as gazebos, huts, seating and resting platforms) will be
implemented. In addition, the current site improvement and new landscaping will total 6,258 square meters, including: 810 square
meters of sports fields, 1,090 square meters of car parking, 1,000 square meters of children's playground, 1,500 square meters of family
park, 1,425 square meters of pedestrian paths (schedule and paving), vehicle paths (street paving), and 433 square meters of open
space and green space. The total new investment in the building is estimated at 497.8 billion rials, and the total investment in main and
auxiliary equipment is estimated at 88 billion rials. The total pre-operational costs are also estimated at 20 billion rials. With this
calculation, the total fixed capital required is 606 billion rials and the total working capital required for the project is 5.9 billion rials. The
total new investment of the project is expected from the resources brought in by the company's shareholders.

The project's sales in 1406 at constant prices of 1404 are expected to be 341 billion rials. The net profit of the project has been positive
in all years. The average annual profit of the project is expected to be 176 billion rials and the average profit margin is expected to be
51.6 percent. The internal rate of return (IRR) of the project is also estimated at 32.6 percent and the payback period (PBP) is estimated
to be a maximum of two years and nine months (equivalent to 2.74 years) after the start of operation. Also, the net present value of
the project's cash flows (NPV) is positive and, considering the expected interest rate of 30 percent, is equal to 35 billion rials.
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GARAB BEHBAHAN Hydrotherapy Complex (BEHBAHAN City)

The current planis on a land area of 3.6 hectares and with construction operations on an infrastructure area of 2,551 square meters,
including: 441 square meters of commercial spaces (restaurant, coffee shop, traditional restaurant, shops, handicraft market and
meeting hall), 355 square meters of management and support and public service spaces, 755 square meters of residential spaces
(gazebo, hut, seating and resting platform), 1,000 square meters of indoor sports facilities, as well as landscaping operations totaling
34,024 square meters, including: 28,239 square meters of open area and green space, 810 square meters of sports fields, 1,500
square meters of family park, 1,325 square meters of personal traffic routes (schedule and paving), vehicle traffic routes (street
paving), etc. The total investment in land and buildings is estimated at 292.3 billion rials and the total investment in main and auxiliary
equipment is estimated at 43.8 billion rials. The total pre-operational costs are also estimated at 17 billion rials. With this calculation,
the total fixed capital required is 353 billion rials and the total working capital required for the project is 3.6 billion rials. The total
investment in the project is expected to come from the resources contributed by the company's shareholders. The project's sales in
1406 are expected to be 195 billion rials at fixed prices. The net profit of the project has been positive in all years. The average annual
profit of the project is expected to be 102 billion rials and the average profit margin is expected to be 52.3 percent. The internal rate
of return (IRR) of the project is also estimated at 32.3 percent and the payback period (PBP) is estimated to be a maximum of two
years and nine months (equivalent to 2.8 years) after the start of operation. Also, the net present value of the project's cash flows
(NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 18 billion rials.
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Ab Baran AGHAIJARI Coastal Tourist Town Plan (AGHAJARI city)

The project will beimplemented on aland area of 86,046 square meters and will involve construction operations totaling 4,826 square
meters, including: 1,896 square meters of commercial spaces (restaurants, coffee shops, traditional restaurants, shops, handicraft
bazaars, and meeting rooms), 963 square meters of recreational and entertainment spaces (buildings providing beach and marine
sports), 1,275 square meters of residential spaces (gazebos, huts, seating and resting platforms), 692 square meters of indoor sports
spaces, and landscaping operations totaling 82,075 square meters, including: 6,600 square meters of car parking spaces, 15,635
square meters of sports fields, 5,681 square meters of pedestrian paths (schedule and paving), vehicle paths (street paving), etc.,
10,000 square meters of bicycle tracks, 2,000 square meters of parking lots Car (free/residential), 1,100 square meters of family park,
5,681 square meters of people's traffic routes (schedule and paving), vehicle traffic routes (street paving), etc., 26,793 square meters,
14,266 square meters. The total investment in land and buildings is estimated at 1,900 billion rials and the total investment in main
and auxiliary equipment is estimated at 758 billion rials. The total pre-operational costs are also estimated at 93 billion rials. With this,
the total fixed capital of the project is 2,740 billion rials and the total working capital required for the project is 13.5 billion rials. The
total investment of the project is expected to come from the resources contributed by the company's shareholders.

The sales of the project in 1406 at constant prices of 1404 are expected to be 1,320 billion rials. The net profit of the project has been
positive in all years. The average annual profit of the project is expected to be 781 billion rials and the average profit margin is expected
to be 59.2 percent. The internal rate of return (IRR) of the project is also estimated at 32.2 percent and the payback period (PBP) is
estimated to be a maximum of two years and nine months (equivalent to 2.75 years) after operation. Also, the net present value of
the project's cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 132 billion rials.
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SALHAVIYEH SHADGAN Ponds Coastal Tourism Complex (SHADGAN city)

Implementation of the project on aland area of 10,777 square meters and with construction operations totaling 2,542 square meters,
including: 1,022 square meters of commercial spaces (coffee shop, restaurant, store, weekly market (handicraft stalls, etc.), 840
square meters of recreational and entertainment spaces (traditional eco-museum, meeting and celebration halls), 410 square meters
of management and support and public service spaces, 270 square meters of residential spaces (pergola), as well as landscaping
operations totaling 8,235 square meters, including: 1,752 square meters of recreation and entertainment space, 400 square meters
of beach and water games and recreation sites, 1,400 square meters of pedestrian routes (schedule and paving), 3,000 square meters
of car parking spaces, 563 square meters of open space and green space, 1,000 square meters of children's playground, 120 The
square meter of the open-air rest platform is estimated. The total investment in land and buildings is estimated at 502 billion rials,
and the total investment in main and auxiliary equipment is estimated at 97 billion rials. The total pre-operational costs are also
estimated at 32 billion rials. With this calculation, the total fixed capital required is 631 billion rials, and the total working capital
required by the project is 6.4 billion rials. The total investment in the project is expected to come from the resources contributed by
the company's shareholders. The project's sales in 1406 at constant prices of 1404 are expected to be 317 billion rials. The net profit
of the project has been positive in all years. The average annual profit of the project is 188 billion rials and the average profit margin
is expected to be 59.4 percent. The internal rate of return (IRR) of the project is also estimated at 33.3 percent and the payback period
(PBP) is estimated to be a maximum of two years and eight months (equivalent to 2.69 years) after operation. Also, the net present
value of the project's cash flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 47.5 billion rials.
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Al-Ghadir handicrafts market in Ahvaz (AHVAZ city)

In order to implement the present project, the investor can operate the Al-Ghadir Handicrafts Bazaar in Ahvaz under a 5-year
mortgage contract (70 billion rials) and monthly rent (1,700 million rials). After concluding the contract, the investor will lease the
space of the bazaar to the qualified parties. In order to operate the bazaar and provide various educational services and support for
the bazaar activists, the investor must make additional investments in the bazaar. Additional investments in the building are estimated
at 1. billion rials and investments in equipment are estimated at YV - billion rials. Total pre-operational costs are also estimated at 17
billion rials; with this calculation, the total fixed capital required is 517 billion rials and the total working capital required for the project
is 113 billion rials. The total investment in the project is expected to come from the resources provided by the company's
shareholders.

The project's sales in 1406 at constant prices of 1404 are expected to be 1,543 billion rials. The project's net profit has been positive
in all years. The average annual profit of the project is expected to be 180 billion rials and the average profit margin is 11.7 percent.
The internal rate of return (IRR) of the project is also estimated at 33.9 percent and the payback period (PBP) is estimated to be a
maximum of two years and ten months, equivalent to 2.81 years after operation. Also, the net present value of the project's cash
flows (NPV) is positive and, considering an expected interest rate of 30 percent, is equal to 50 billion rials.
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Susan Plain Tourism Center (IZEH County)

The project is planned to be implemented by acquiring a land area of 74,800 square meters and constructing an infrastructure of
3,370 square meters. The total investment in land and buildings is estimated at 762 billion rials and the total investment in main and
auxiliary equipment is estimated at 455 billion rials. The total pre-operational costs are also estimated at 35 billion rials. With this
calculation, the total fixed capital required is 1,252 billion rials and the total working capital required for the project is 17 billion rials.

The annual sales of the project at fixed prices are projected to be 602 billion rials. The net profit of the project is positive in all years.
The average annual profit of the project is projected to be 257 billion rials and the average profit margin is projected to be 42.7
percent.

The internal rate of return (IRR) of the project is also estimated at 26.3% percent and the payback period (PBP) is estimated at Three
years and six months equals 3.52 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and,
considering an expected interest rate of 30%, is equal to 202,934 million rials.
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Umm Al-Dabs Model Tourism Area (DASHT-e AZADEGAN County)

The project is planned to be implemented by acquiring a land area of 950,000 square meters and constructing an infrastructure of
6,195 square meters. The total investment in land and buildings is estimated at 1,733 billion rials and the total investment in main
and auxiliary equipment is estimated at 487 billion rials. The total pre-operational costs are also estimated at 38 billion rials. With this
calculation, the total fixed capital required is 2,259 billion rials and the total working capital required for the project is 20 billion rials.
The annual sales of the project at fixed prices are expected to be 990 billion rials. The net profit of the project is positive in all years.
The average annual profit of the project is 501 billion rials and the average profit margin is expected to be 50.7 percent.

The internal rate of return (IRR) of the project is also estimated at 27.8 and the payback period (PBP) is estimated at Three years and
four months equals 3.37 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and, considering
an expected interest rate of 30%, is equal to 457,234 million rials.
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Taraz Tourism Complex and Ski Resort (Andika County)

The project is planned to be implemented by acquiring a land area of 530,570 square meters and constructing an infrastructure of
11,555 square meters. The total investment in land and buildings is estimated at 2,883 billion rials and the total investment in main
and auxiliary equipment is estimated at 1,557 billion rials. The total pre-operational costs are also estimated at 49 billion rials. With
this calculation, the total fixed capital required is 4,488 billion rials and the total working capital required for the project is 38 billion
rials.

The annual sales of the project at constant prices for 1404 are projected to be 1,683 billion rials. The net profit of the project is positive
in all years. The average annual profit of the project is projected to be 750 billion rials and the average profit margin is projected to
be 44.6 percent.

The internal rate of return (IRR) of the project is also estimated at 22% percent and the payback period (PBP) is estimated at Four
years and one month equals 4.06 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and,
considering an expected interest rate of 30%, is equal to 226,416 million rials.
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PAMENAR Model Tourism Area (Dezful County)

The project is planned to be implemented by acquiring a land area of 100,000 square meters and constructing an infrastructure of
7,355 square meters. The total investment in land and buildings is estimated at 2,533 billion rials and the total investment in main
and auxiliary equipment is estimated at 786 billion rials. The total pre-operational costs are also estimated at 41 billion rials. With this
calculation, the total fixed capital required is 3,360 billion rials and the total working capital required for the project is 17 billion rials.
The annual income of the project at constant prices for 1404 in the first year, when the cottages are sold, is expected to be 4,500
billion rials, and in subsequent years (when only a monthly charge is collected from the cottages), it is expected to be 336 billion rials.
The net profit of the project is positive in all years. The average annual profit of the project from the second year onwards is expected
to be 47.7 billion rials and the average profit margin is expected to be 53.1 percent.

The internal rate of return (IRR) of the project is also estimated at 27.7 and the payback period (PBP) is estimated at 11 months equals
0.92 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and, considering an expected
interest rate of 30%, is equal to 337,703 million rials.
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NAKHLESTAN Water Park Plan (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 25:000 square meters and constructing an infrastructure of
16,350 square meters. The total investment in land and buildings is estimated at 4:909 billion rials and the total investment in main
and auxiliary equipment is estimated at 2,733 billion rials. The total pre-operational costs are also estimated at 72 billion rials. With
this calculation, the total fixed capital required is 7,714 billion rials and the total working capital required for the project is 52 billion
rials.

The annual sales of the project at constant prices for 1404 are projected to be 3,775 billion rials. The net profit of the project is positive
in all years. The average annual profit of the project is projected to be 2,200 billion rials and the average profit margin is projected to
be 58.4 percent.

The internal rate of return (IRR) of the project is also estimated at 35.0% percent and the payback period (PBP) is estimated at Two
years and nine months is equal to 2.75 years. after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 20%, is equal to 3,054,283 million rials.
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MEHR SHAHR Amusement Park Plan (Ahvaz County)

The project is planned to be implemented by acquiring a land area of 172,422 square meters and constructing an infrastructure of
111,150 square meters. The total investment in land and buildings is estimated at 5,096 billion rials and the total investment in main
and auxiliary equipment is estimated at 9,566 billion rials. The total pre-operational costs are also estimated at 100 billion rials. With
this calculation, the total fixed capital required is 14,761 billion rials and the total working capital required for the project is 102 billion
rials.

The annual sales of the project at constant prices for 1404 are projected to be 8,000 billion rials. The net profit of the project is positive
in all years. The average annual profit of the project is projected to be 4,754 billion rials and the average profit margin is projected to
be 59,5 percent .

The internal rate of return (IRR) of the project is also estimated at 39.7% percent and the payback period (PBP) is estimated at Two
years and five months is equal to 2.44 years. after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 20%, is equal to 7,674,510 million rials.
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Soroush Recreational Residential Project (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 3,600 square meters and constructing an infrastructure of
56,100 square meters. The total investment in land and buildings is estimated at 28,881 billion rials and the total investment in main
and auxiliary equipment is estimated at 5,968 billion rials. The total pre-operational costs are also estimated at 168 billion rials. With
this calculation, the total fixed capital required is 34,950 billion rials and the total working capital required for the project is 187 billion
rials.

The annual sales of the project at constant prices for 1404 are projected to be 13,360 billion rials. The net profit of the project is
positive in all years. The average annual profit of the project is projected to be 7,391 billion rials and the average profit margin is
projected to be 55.4 percent.

The internal rate of return (IRR) of the project is also estimated at 28.2% percent and the payback period (PBP) is estimated at Three
years and four months equals 3.33 years after operation. Also, the net present value of the project's cash flows (NPV) is positive and,
considering an expected interest rate of 20%, is equal to 7,170,370 million rials.
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Khuzestan Water Sports Development and Commercialization Plan (KIANPARS Boating Pier,
Ahvaz) (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 15,000 square meters and constructing an infrastructure
of 2,150 square meters. The total investment in land and buildings is estimated at 904 billion rials, and the total investment in
main and auxiliary equipment is estimated at 424 billion rials. The total pre-operational costs are also estimated at 22 billion
rials. With this calculation, the total fixed capital required is 1,350 billion rials, and the total working capital required for the
project is 74 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 798 billion rials. The net profit of the project is
positive in all years. The average annual profit of the project is 380 billion rials and the average profit margin is expected to be
47.5 percent.

The internal rate of return (IRR) of the project is also estimated at 33.2% and the payback period (PBP) is estimated at Two
years and eleven months is equal to 2.92 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 20%, is equal to 482,795 million rials.
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Commercialization and sustainable exploitation of the Ahvaz Qods Sports Complex (Ahvaz City)

The project is planned to be implemented by acquiring a land area of 640 square meters and constructing an infrastructure of
1,650 square meters. The total investment in land and buildings is estimated at 418 billion rials, and the total investment in
main and auxiliary equipment is estimated at 110 billion rials. The total pre-operational costs are also estimated at 7 billion
rials. With this calculation, the total fixed capital required is 535 billion rials, and the total working capital required for the
project is 74 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 295 billion rials. The net profit of the project is
positive in all years. The average annual profit of the project is 153 billion rials and the average profit margin is expected to be
51.7 percent.

The internal rate of return (IRR) of the project is also estimated at 33.4% and the payback period (PBP) is estimated at Two
years and eleven months is equal to 2.90 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 20%, is equal to 195,159 million rials.
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Development and commercialization of air sports in Khuzestan Province (applicable in 15 cities)
The project is planned to be implemented by acquiring a land area of 75,000 square meters and constructing an infrastructure
of 8,100 square meters. The total investment in land and buildings is estimated at 2,584 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,990 billion rials. The total pre-operational costs are also estimated at 27
billion rials. With this calculation, the total fixed capital required is 4,602 billion rials and the total working capital required for
the project is 218 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 2,310 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 380 billion rials and the average profit margin is expected to
be 47.5 percent.

The internal rate of return (IRR) of the project is also estimated at 33.2% and the payback period (PBP) is estimated at Two
years and eleven months is equal to 2.91 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 20%, is equal to 1,637,401 million rials.
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SHIRIN Abadan cinema (Abadan city)

The present project is defined for the revival of Shirin Cinema Abadan. The total investment in the reconstruction and
renovation of the building is estimated at 474 billion rials and the total investment in the main and auxiliary equipment is
estimated at 575 billion rials. The total pre-operational costs are also estimated at 22 billion rials. With this calculation, the
total fixed capital required is 1,072 billion rials and the total working capital required for the project is 6.5 billion rials. The total
investment in the project is expected to come from the resources brought in by the company's shareholders.

The project's sales in 1406 at constant prices of 1404 are expected to be 478 billion rials. The net profit of the project has been
positive in all years. The profit figure in 1406 is 301 billion rials. The average annual profit of the project is 302 billion rials and
the average profit margin is expected to be 63.2 percent. The internal rate of return (IRR) of the project is also estimated at
32.1 percent and the payback period (PBP) is estimated to be a maximum of two years and eight months (equivalent to 2.73
years) after operation. Also, the net present value of the project's cash flows (NPV) is positive and, considering an expected
interest rate of 30 percent, is equal to 66 billion rials.
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MAHSHAHR Health Park Plan (Bandar MAHSHAHR city)

The implementation of the project is planned by acquiring a land area of 46 hectares and carrying out construction in the
infrastructure of 32,700 square meters. The total investment in land and building is 44,668 billion Rials and the total
investment in main and auxiliary equipment is estimated at 36,945 billion Rials. The total pre-operation costs are estimated at
1,168 billion Rials. Including this, the total fixed capital required is 82,782 billion Rials and the total working capital required
for the project is O billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

According to the annual production plan, the amount of pre-sale of commercial and industrial units in 1404 is equal to 41,175
billion Rials, the income of the project in 1407 is equal to 123,175 and from 1408 onwards it is about 27,100 billion Rials per
year. The profit figure in 1408 is estimated to be 9,843 billion. The profit will increase in the following years and will reach a
maximum of 13,539 billion Rials. The average annual profit of the plan is 10,960 billion Rials and the average profit margin is
estimated at 44.4 %.

The internal rate of return (IRR) of the project is also estimated at 43.9% and the payback period (PBP) is estimated as 2 years
and 9 months after operation. Also, the net present value of the project's cash flows (NPV) is positive and, taking into account
the expected interest rate of 30%, is equal to 43,611 billion Rials.
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The plan to build a heart and lung specialist hospital (Ahvaz city)

The implementation of the project is planned by acquiring a land area of 4 hectares and carrying out construction in the
infrastructure of 20,700 square meters. The total investment in land and building is 5,788 billion Rials and the total
investment in main and auxiliary equipment is estimated at 1,687 billion Rials. The total pre-operation costs are estimated
at 423 billion Rials. Including this, the total fixed capital required is 7,898 billion Rials and the total working capital required
for the project is O billion Rials. The total investment of the project is expected to come from the resources of the company's
shareholders.

Based on the annual production, the annual income of the specialized heart and lung hospital is estimated at 3.60 billion rials.
The profit figure of 1405 is equivalent to 2028 billion Rials. The profit will increase next year and reach a maximum of 2611
billion Rials. The annual profit of the plan is 2212 billion Rials and the profit margin is estimated at 56.8%. The internal rate of
return (IRR) of the project is also estimated at 32.7% and the payback period (PBP) is estimated as 3 years after operation.

Also, the net present value of the project's cash flows (NPV) is positive and, taking into account the expected interest rate of
30%, is equal to 658 billion Rials.
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Construction of a dual-circuit cold storage (Dezful County)

The project is planned to be implemented by acquiring a land area of 12,000 square meters and constructing an infrastructure
of 5,310 square meters. The total investment in land and buildings is estimated at 1,232 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,094 billion rials. The total pre-operational costs are also estimated at 46
billion rials. With this calculation, the total fixed capital required is 2,372 billion rials and the total working capital required for
the project is 176 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 2,835 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 909 billion rials and the average profit margin is expected to
be 32.1 percent.

The internal rate of return (IRR) of the project is also estimated at 43.4% and the payback period (PBP) is estimated at Two
years and four months equals 2.30 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 565,861 million rials.
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Picture of sorting and packaging lines in a modern export terminal Project access roadmap

(S i o ) Sy 1 1y L 5k

ISl 0ad ) el oo e WoFe e b oo 5 50 jlo g S lo plxil g @oye e Wev oo e Colis 4 ey SO 331 L )b 612
ol oo 3591 JUy 0)llo V¥ e+ 3L il g Lol Sliagzs 10 6138 alo e IS 5 Jby 0)Lkes ABOY Jb leitles g caa 48 (5,135 dslo s
5 Jby ke V1,007 5 Wl 5L 9)50 ol aslo s J5 Sluciml (b o9l (o0 3)9) 2 Jb)y S)lkee Vo7 &b 55 6)l0 00 5T B sl A JS
el by 35kekes FAY 25k 5L 050 (805 50 sleyes S

el Caie Olgiw ooled jo zob Lalls sew sl oad So i Jby 0Lk B,YAY Jobe V- L 2ol slacend 4 )b ale ig,8
ol 00 Fw s 30 )0 OF Jolre dgu anils 11k o U, o)LL Y,APY AL )b aldle g Sk

35952 5,18 po s 51 e Jlos YYY Jolaa olo ds g Jloo du 55 (PBP) tolo pus iS5l 0,98 9 0033,5 3,915 /¥ .0 ¢35 b (IRR) 515 003L &5
Ogebes ATAAF Ll ao )3 W (g llatl o0 £ 53855 Sl 10 b g o3 e (NPV) )b (sus by (ad ()1 el izmed 095 o0

b Jb,

(Sciinog 21 dabolin) Siung il (B youad! dazo dlas

o WP o Lptolne oty dtont Sty eliils iy o Yover oo s ()T Bole o SlotiaV] N5 (o g5 pall 30k oy o el (50
Yofe o goun baebaedly G )l Slasedl 3 et Jlom] 508 LS (U, hbe AdDY gy Sleadly Lol Y 3 lexia¥) Jls! oy mye
Jbs Sbhe Ve 07 g0 Cgllaadl culdl JUWI ol (Jloxr] 08 lucdl 1y - Jby Slebe V-7 gon Joiusadl L3 adlaa ¥ AAS jusss . L, Lk
s ke FY g 5 tall Collaall Jalall JLodl (ol Jlorls

Orog gl gz (B w5 all g I (Bl Sl ke BYAY 5o 2V P+ ¥ plal dlll LVl Gyl 9 edl Slas &5 ol @Bgiedl 30
ALl 708 gl el Lawgite gl o] adsis LS o Jb, lyLbe YAPY dlasell ggindl oo Il lawgio dlo o] adgiell

Ol LS Joraitl s & VYT (glas gl &M 5 Sy @M (PBP) oo el 5,23 5059 /¥ + .0 goey 9 pivall A5 Wbl Jone 105 o5 LS
Jby Ggabe AVAAT (55l Lgls /Y Ay @gte 3001 Jome JL B9 bl g piell Guddl cliducl) ddlall Ll da il

Ol i 5 solal GlacKeS 5 (5 a5 A e s lojl oliwies plil lls g gola Bl 5 ol J S o)l
Al 1 A polaiVly il sl LoVl do biie 266 iy Alonal ALy y0laiBYI g5 2l Al & ol (gl))
Ministry of Economic Affairs & Finance Organization Ministry of Economic Affairs & Property, General Directorate . 1

for Investment Economic & technical Assistance of Iran of Economic Affairs & Property of Khuzestan Province



Investment Opportunity Studies in Khuzestan Province 2025

Services / Other services (engineering, design, ...)

Annual Sales

6.6 H,Yay H,Yay
(Million Euro) (Jb, ydo) (Jby o,bdeo)
Planning Horizon | Jw 3l Jguaxdl/ gy (ylo 4ol
Ll il ol g, Joall Bl /)5 4 g9,8 Jedl &5 /5 LY bl sy | 6l g0
Start Action End Commercialization

VFe&/+V/+)
2026/03/21

VFeO/+V]+)
2026/03/21

NEAMAR
2027/03/20

Financial Table /| JWJ!l JCedl Joues [ Jbo jLsle Jguo

°
a, 4 e Qg s 3 9590 (o ) ‘ °\-§
< 1O A58 dgllae iyl ol Al I] g
-12 i 2 \3 yee Local Currency Required v 3
a's I% > SE o g
) 3 - "3: =~ . o . . Uy ‘: &J o
S = 9392 Ogebeo JO (S JUs ogalee =
5 3550 ey e Joes iy Osebs
Equivalent in Million Euro Rate Million Rials
13.82 0 13.82 800,000 11,056,870 ol Lt ol
Fixed Capital
S 5 dlo
0.62 0 0.62 800,000 497,403 Jglazedl Jledl o,
Working Capital
am oy S
14.44 0 14.44 - 11,554,273 JWl ol Js

Total Investment
e basis for the currency conversion rate (Euro to Rial) corresponding to the time of the studies (first six months of 1404) is 800,000 Rials.
wl oo Juy A e e Jolee (\\"‘\c Jol anle u*-“‘) Slallas loy b coliin (b 4 5,9) 55, o &5 &5'.-.‘.«:'
JUyAeeees 92 (V=¥ ple o Jo¥l il V1) duljall 8y Lol (JU 1 I 95001) Aol Jo5265 yrs uls]

ANDIMESHK Export Terminal Plan (ANDIMESHK County)

The project is planned to be implemented by acquiring a land area of 300,000 square meters and constructing an infrastructure
of 17,400 square meters. The total investment in land and buildings is estimated at 8,551 billion rials and the total investment
in main and auxiliary equipment is estimated at 2,400 billion rials. The total pre-operational costs are also estimated at 106
billion rials. With this calculation, the total fixed capital required is 11,056 billion rials and the total working capital required
for the project is 497 billion rials.

The annual sales of the project at constant prices for 1404 are expected to be 5,292 billion rials. The net profit of the project
is positive in all years. The average annual profit of the project is 2,963 billion rials and the average profit margin is expected
to be 56 percent.

The internal rate of return (IRR) of the project is also estimated at 30.5% and the payback period (PBP) is estimated at Three
years and three months equals 3.22 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 93,986 million rials.
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Construction of a container logistics center (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 300,000 square meters and constructing an infrastructure
of 8,030 square meters. The total investment in land and buildings is estimated at 8,773 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,675 billion rials. The total pre-operational costs are also estimated at 105
billion rials. With this calculation, the total fixed capital required is 10,553 billion rials and the total working capital required
for the project is 534 billion rials.

The annual sales of the project at fixed prices are expected to be 6,424 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 3,747 billion rials and the average profit margin is expected to be 58.4
percent.

The internal rate of return (IRR) of the project is also estimated at 38.6% and the payback period (PBP) is estimated at Two
years and seven months is 2.59 years after operation. Also, the net present value of the project's cash flows (NPV) is positive
and, considering an expected interest rate of 30%, is equal to 1,675,994 million rials.
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Construction of a 10,000-ton cold storage facility (Mahshahr County)

The project is planned to be implemented by acquiring a land area of 19,500 square meters and constructing an infrastructure
of 7,434 square meters. The total investment in land and buildings is estimated at 2,160 billion rials and the total investment
in main and auxiliary equipment is estimated at 1,893 billion rials. The total pre-operational costs are also estimated at 59
billion rials. With this calculation, the total fixed capital required is 4,112 billion rials and the total working capital required for
the project is 579 billion rials.

The annual sales of the project at fixed prices are expected to be 8,168 billion rials. The net profit of the project is positive in
all years. The average annual profit of the project is 1,464 billion rials and the average profit margin is expected to be 17.9
percent.

The internal rate of return (IRR) of the project is also estimated at 38.6% and the payback period (PBP) is estimated at Two
years and seven months is equal to 2.6 years after operation. Also, the net present value of the project's cash flows (NPV) is
positive and, considering an expected interest rate of 30%, is equal to 656,583 million rials.
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General Manager's Speech

Khuzestan Province, as one of the most important and strategic provinces of the Islamic Republic of Iran, has
always played a significant role in the country's economic and industrial development. The existence of huge oil
and gas resources, extensive agricultural capacities, primary industries, special geographical location with access
to open waters, location on the route of transit corridors and common border with neighboring countries, have
made this province an unparalleled platform for investment in various dimensions. Despite these huge
capacities, one of the main challenges in the path of exploiting investment opportunities was the lack of a
comprehensive, coherent and compiled set of these opportunities to present to domestic and foreign investors.
In recent years, the need to present a clear and targeted picture of these capacities was strongly felt. In this
a systematic effort was made to collect, review and ,\¢-Y to V¢ -\ regard, during three consecutive years, from
compile investment opportunities introduced by the executive bodies of Khuzestan Province. In this process, a
investment opportunities were studied in collaboration with a competent consultant and their Y- total of
,)8-Yin oY ,\¢.) plans were completed in £V ,results were compiled in the form of structured plans. Of these
Since the development of international interactions and attracting foreign investment are major . V¢ - Yin Y. and
priorities of the country and the province, all of these plans have been translated into three languages: Persian,
Arabic, and English so that they can be effectively introduced at international events, exhibitions, economic
meetings, and digital platforms. It is worth noting that all plans have been approved by the Iranian Investment
and Economic and Technical Assistance Organization and have been registered in its database. This will increase
the credibility of the information provided and smooth the path to attracting investors. It is hoped that this
complex, by providing a reliable, scientific, and practical platform, will take an important step towards improving
.investor awareness, increasing public trust, and sustainable economic development in Khuzestan Province
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to introduce strategic investment opportunities in Khuzestan V¢ -\ The book before you are the result of a three-year effort since

Introduction

Province. Considering the increasing importance of attracting capital in the country's economic, social and industrial development
process, the main goal of this collection is to present a clear, accurate and practical picture of investment projects in various areas of
.Khuzestan Province

selected investment projects have been compiled as a result of expert review and evaluation of the opportunities \Y- ,In this book
that were raised by the executive bodies. What makes this collection distinctive is the provision of information in three languages
(Persian, Arabic, English) and the inclusion of a summary of the project information for each opportunity. This structure has made the
book an effective and efficient tool for presentation at domestic and international economic meetings, exhibitions, conferences,
.investment meetings and even for personal use by investors

The structure of the book is designed in such a way that each plan includes key information such as the feasibility study, scope of
activity, location of implementation, amount of capital required, financial estimates, necessary permits, land acquisition status, and
other relevant specialized information. The audience of this collection is not only domestic and foreign private sector investors, but
.also executive agencies, policy-making institutions, banks, and economic consultants

This book strives to meet the information needs of investors with scientific and reliable documentation on the one hand and to
introduce Khuzestan Province as an attractive, safe, and profitable destination for investment on the other. It is hoped that this work
will be an effective step towards achieving the province’s major development goals and enhancing its position in the national and
.regional economy



Attracting foreign investors is one of the goals of the economic sector, and the goal of
economic institutions is to create suitable conditions for the development and expansion
of investment. Khuzestan has a lot of potential for investment growth in various fields of
agriculture, oil, and other unknown potential. He also said that we should move towards
anonymous investment licenses, that is, licenses for which all inquiries have been
received. Minister of Economic Affairs & Finance / Seyed Ali Madanizadeh

Investment opportunities in Khuzestan have been identified
and with the appropriate infrastructure, the ground has
been prepared for the presence and strengthening of the
private sector in terms of employment and investment. We
welcome the presence of investors. Governor of Khuzestan,
Seyed Mohammad Reza Movalizadeh
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Investment Opportunity Studies
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B 3 Collecting, reviewing & compiling
investment opportunities introduced by the
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